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( WEEKLY FINANCIAL STATISTICS (1) 
/ 4 Aak, IRD An 
te EO PRR ry oe ORY 
a \ — ral P Pla DAS igre 
6 “ee eel) STUN As at | 
7 * van * alg chet July 5/72 
BANK OF CANADA aultli (Millions o 
Assets 
Government of Canada securities 
Treasury bills 7 le ~ 47.2 69.5 
Other - 3 years and under 2,003.3 - 85.4 195.2 
- Over 3 years 2,307.4 88.0 362.7 
Total 5, 001.5 - 44, 627.5 
(of which; - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances *s 2 = 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 341.7 - “4.3 46.8 
Investment in the Industrial Development Bank 547. 4 - 52.6 
All other assets 360. 3 144. 1 148.9 
Total Assets 6.507. 3 9553 875.7 
a os ————————————— = 
Liabilities 
Notes in circulation 4,379.1 80.0 562.4 
Canadian dollar deposits: 
Government of Canada 8.0 - See 5.0 
Chartered banks 1,561.5 = Poe 202.0 
Other eh Pee 723 24.8 
Foreign currency liabilities 28.3 - 20.5 - 2395 
All other liabilities 281.0 109.4 104.9 
Total Liabilities 6,307, So 95.3 875.7 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 900 10 95 
Canada Savings Bonds 9, 546 - 8 1,855 
All other direct and guaranteed securities (2)(3) 14, 587 134 -1l1l 
Total 28,033 136 1, 839 

Held by: 
Bank of Canada - Treasury bilis 765 - 48 69 
Other securities 4,353 3 555 
Chartered banks - Treasury bills 2,886 2 101 
Other securities 4,202 14# -335 
Govt. accounts - Treasury bills 86 32 S 
Other securities 546 1 -201 
General public - Canada Savings Bonds 9,546 - 8 1,855 
(residual) Treasury bills 163 24 - 79 
Other securities 5, 487 116# -131 
Total 28,033 136 1,839 
GOVERNMENT OF CANADA BALANCES“) 885 -155 -540 








(1) For earlier data and footnote information see Bank of Canada Review. 

(2) Following delivery on July 4 of the new issue of $400 million of Government of Canada 
bonds dated July 1, 1972, the $262.5 million of Government of Canada 4 1/4% bonds 
due September 1, 1972 which were surrendered in exchange for the new bonds were 
cancelled reducing the outstanding amount of 4 1/4% bonds due September 1, 1972 
to $454.7 million. 

(3) Foreign pay issues outstanding as at June 30, 1972 have been revalued at the 
closing spot rate on that date. This resulted in a decrease of $5 million in the 
Canadian dollar value of securities outstanding. 

(4) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Increase since 
July 5/72 June 28/72 June 21/72 June 30/71 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1, 562 103% 26 264 
Bank of Canada notes 713% 748 - 39# 269 
Day-to-day loans 289 264 - 16 3 
Treasury bills 2,886 2, 884 35 104 
Other Government securities 
- 3 years and under ( 4.212 1; e350 6 -377 
- over 3 years ( 2,303 - 16 15 
Call loans to stockbrokers ( 643% 125 - 8 36 
Call loans to investment dealers ( 44] 10 - 15 
Sub-total 10, 304* 10, 296 - 3# 298 
Net Foreign Assets -492 -~ 63# -758 
Less Liquid Canadian Assets 
Loans to provinces 93 - 3 62 
Loans to municipalities 1,052 - 37# 124 
Loans to grain dealers 623 = (3 40 
Canada Savings Bond loans 100 - 6 7 
Loans to instalment finance companies 217 4 -128 
General loans 21,605 <n TH 4,468 
Mortgages insured under the N. H. A. 2,067 28 718 
Other residential mortgages 749 13# 294 
Provincial securities 553 - 119 
Municipal securities 450 - 56 
Corporate securities 1,307 - ¥3 257 
Sub-total 28,814 - 31# 6,027 
Total Major Assets 38,618 - 97# 5,567 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 19,094 284 1,458 
chequable (6,015) ( 10) ( 438) 
non-chequable (8, 360) ( 6)# 590) 
fixed term deposits (4, 719) ( 11)# 431) 
Non- personal term and notice deposits 8,796 -215# 3, 255 
Demand deposits (less float) 7, 856 135# 694 
Total held by general public 35, 446 - 52# 5, 407 
Government of Canada deposits 877 1,026 - 75 -318 
Total Deposits (less float) 36, 472 -127# 5, 088 
Estimated float 864 - Af -425 
Total Canadian Dollar Deposits 37, 336 -132# 4,663 
Foreign Currency ''Swapped"' Deposits!) 260 256 wmved -789 
(SSS oe ee SSE 
Bankers' Acceptances Outstanding 305 32 -~160 
Debentures issued and Outstanding 335 ~ 150 
=———_—_—_—_— ———oooooaoaoee —— 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 490 « 20 
- notes 3.0851 60# 285 
Demand deposits 7,556 1354 694 
Total Currency and demand deposits tT bot 195# 999 
Personal savings and non-personal term 
and notice deposits 27, 890 -187# 4,713 
Total Can. $ deposits and currency held 
by general public 39, 487 8# So TtE 
Government of Canada deposits 1,026 - 75 -318 
Total Currency & Chartered Bank Can.$ Deposits 40,514 - 67# 5, 394 


FF 




















(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1, Chartered Bank Reserves 


Qa) As at Average * 

Cash Reserves — July 5/72 July 4-5/72 June 16-30/72 
Cash Reserves - Statutory Basis 2, 284 2, 283. 2,291 
Required Minimum 27254 Cae ot pe Ae FA 
Excess 33 be 35 
Excess as a ratio of statutory deposits 09% 09% - 09% 
Cumulative excess at end of period 65 386 


Average * 


As at Month of 
Secondary Reserves (2) July 5/72 July 4-5/72 June /72 
Secondary Reserves - Statutory Basis 3, 208 3,183 3, 149 
Required Minimum 3,002 3,002 2,983 
Excess 206 181 166 
Excess as a ratio of statutory deposits - 55% - 48% - 45% 


. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 


July 5/72 _ Jurfe 06/72 June 21/72 
Excess Secondary Reserves 206 216 171 
Other Canadian Liquid Assets 4,845 4,836 4,884 
Total 5,051 5,052 5,055 
Total as a ratio of major assets m8. 13.1% 13.1% 


- Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash -) July 5/72 June 28/72 June 21/72 


Net float =23255 ee + 6.2 





Securities held under resale agreements = - a 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 16,3 be ae + 24,2 


Central Bank Credit Outstanding Week Endin 
UML 5) 7a sugtine ZBL Tes: ne 21/72 


Bank of Canada Advances 
Average for week * le = = 


Purchase and Resale Agreements 
Average for week * 6.4 2.4 0. 
Maximum during week eet 12,0 0 


ne 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for June in millions of dollars were: demand deposits 9,627.8, notice 
deposits 27,654.3, statutory note holdings 675.6, and the minimum average deposit requirement with the 
Bank of Canada 1,585.9. The figures for July in millions of dollars are: demand deposits 9, 371. 5** 
notice deposits 28, 158.1%**, statutory note holdings 722. 8** and the minimum average deposit requirement 
with the Bank of Canada 1,528.1**, The required minimum ratio for June was 6.07 per cent; for July 
it is 6.00 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


i, Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week ending 
july 57 Te June 28/72 June 21/72 
High 3 3/4 3 3/4 3 3/4 
Low 2 3 5/8 23/4 
Close 33/4 33/4 3 3/4 
Average of closing rates 3.31 3.75 3.45 
Average Treasury Bill Rate at Tender July 6/72 June 29/72 June 22/72 
91 day bills 3.55 3. 50 3.53 
182 day bills 3.90 3.81 3.81 
Government Bond Yields (2) July 5/72 June 28/72 June 21/72 
7% Apr. 1/73 Ls a Vi Beau 5.28 
5% Apr. 1/74 6.06 5.99 5.69 
8% Oct. 1/74 (extendible) 5.74 5.64 5.52 
7 1/4% Dec. 15/75 (extendible) Dat 6.31 6.24 
5 1/2% Apr. 1/76 6.84 6.74 6.69 
8% July 1/78 1.22 7.44 7%. 10 
5 1/2% Aug. 1/80 7.26 TAF Tule 
4 1/2% Sept. 1/83 coe Cee ui 7.20 
5 1/4% May 1/90 7.58 7.60 7.50 
5 3/4% Sept. 1/92 yi52 7.58 7.46 
6 1/2% Oct. 1/95 Teed pera) ea 
Long Term Average 7.45 7.45 (Peete. 
ia Exchange rates: U.S, dollar in Canadian cents (3) July 5/72 June 28/72 June 21/72 
Closing rate 
Spot < 98 3/8 98 5/32 98 7/32 
90-day forward spread (4) »02P .04P ADE A 


Average of noon rates (week ending) 
Spot 98.42 98.08 97.83 
90-day forward spread (4) -03P -05P -15P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 





Canadian Loans ! 


Non-government Securities, 
and Mortgages 





Free’ Canadian Liquid Assets 2 





Required Cash and Secondary Reserves 2 





Net Foreign Assets 





Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 











1972 
LAST DATE PLOTTED 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Treasury Bills 
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Day-to-day Loans 


Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0 
24.0 
1972 
230 
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21.0 
200 a i 
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| i; 0 ae Si ~sUN ee 
ra” 1969 
16.0 a 
~ 
150 1? &.. ceed ae on ae 





1. Excl, day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 





a 


As) = « cher Ol ee ‘Lee BE rey ees ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


42 





a a 
1969 

1. Excl. Govt. of Canada Deposits 
2. Notes and coins 





Wednesdays - Billions of Dollars 


Total 


Held by the General Public 


Personal Savings Deposits, 


Currency and Demand Deposits 





\ 
Non-personal Term and Notice Deposits 


Currency Outside Banks 2 








Government of Canada Deposits 


1 1 i 1 4 i a 4 


1970 a 97] 1972 


LAST DATE PLOTTED 
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JUNE 28 


6/7/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C-.S.B. 









































28 
107 BT ee Total 15 
14 14 
26 
25, { General Public 
6 6 
16 
5 
15 
General Public 14 4 Bank of Canada 4 
8 
3 g 
13 Chartered Banks 
iy 
4 4 
12 
6 Chartered Banks 6 
; 3 3 
9 Bank of Canada 9 ' Government Accounts 
; P : aid 
0 0 
| TREASURY BILLS 
<> Government Accounts 
| 
whothiilitiibibobo bbb 1 Ap Total | 4 
CANADA SAVINGS BONDS ; 
3 43 
ia 


0 + 4+ 0 
ard 
3 Chartered Banks ; 3 


Bank of 
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LAST DATE PLOTTED JULY 5 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' 











182 Day Bills 











91 Day Bills 











7% Apr. 1, 1973 





8% Oct. 1, 1974 ? 
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5% Apr. 1, 1976 





4% Sept. 1, 1983 


























Long-term Average 
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LAST DATE PLOTTED JULY 5 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


6/7/72 
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| 
BANK OF CANADA 
Assets 
Government of Canada securities 
Treasury bills 
| Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements'') 
Bankers' acceptances 
(of which; - held under ''Purchase and Resale 


BANK OF CANADA, Cae 


WEEKLY FINANCIAL STATISTICS (!) 


Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabiliti 


es 


Notes in circulation 


Canadian dollar deposits; 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


As at 


July 12/72 


763.4 
2,019.7 
e, 307.7 


5,090.8 


(-) 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasur 


Canada Savings Bonds 


y bills 


All other direct and guaranteed securities 


Held by: 
Bank 


Total 


of Canada - 


Chartered banks - 


Govt. accounts - 


General public 


(re 


sidual) 


Total 


Treasury bills 

Other securities . 
Treasury bilis 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (@) 


3,910 
9, 528 


14, 587 


28, 025 





July 13, 1972. 


hu 


| Increase since 


july 5/72 


Millions of Dollars) 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


July 14/71 


20.8 
214, 0 
369.1 
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CHARTERED BANKS 


Major Assets 


Cariadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


1, 567 


796% 
273 
2,887 


435% 


676% 
10,379* 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H, A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'! Deposits'!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


(1) 


1,004 


aS) 


Increase since 


(Millions of Dollars) 


1,562 
682 
289 

2, 887 


1,982 
Qa, oer 
127 
518 


10,272 


-428 





Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 
Total Can, $ deposits and currency 
by general public 
Government of Canada deposits 


held 


Total Currency & Chartered Bank Can.$ Deposits 


Funds converted into a foreign currency, usually U.S. 


dollars at maturity. 
Estimated. 


494 
3,698 


7, 966 


Lapi57 


27,810 


39, 967 
875 


40, 842 





uly 7/71. 





499 


Pzie | 


1,738 


4,580 


6,319 
-548 


5,771 





dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


# Figures for the previous week have been revised. 
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1972 
Jan. 

Feb, 
Mar. 
Apr. 
May 

June 





300 


25.0 


9.0 


80 


70 


45 
40 


3.5 


(1) 





CHARTERED BANKS SELECTED MONT HLY STATISTICS 


(Average of Wednesday 


Total 
seasonally 


____ Total Major Assets 


seasonally 





ad jus ted unadjusted adjusted _ 


unad ju sted 





36,425 36,316 20,74) 20, 845 19,178 
36,505 36,762 21,171 21, 342 1, 371 
37,1197 37, 341 21,858 on 902 19,945 
37,912 38,026 ze, S9T 22,485 20,589 
8,558 38,791 23,435 23,506 21,317 
38,779 38,896 23,747 23, (23 2), 668 


Personal Savings Non- Personal 


unad jus ted 


Currency Outside Banks 


- Millions of dollars) 
Loans in Canadian Currency Rae ae 
General ae Business (1) “Unsecured Personal (1) 
seasonally seasonall ~s S@asonally 
adyusted inad jus ted tdjusted un adjusted adjusted 
19, 313 11,009 J1,131 >, 768 5,850 
19, 586 11, 360 11, 406 5, 800 5,900 
20,146 11,952 11,988 5,897 5,987 
20,610 12,432 12,407 6,025 6,049 
21,424 12,75] 12, 867 6,257 6,226 
21,603 ' 


Currency Outside Banks and Chartered Bank Deposits 























______ Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
-—? % seasonally seasonally seasonally aur seasonally seasonally 
unadjusted adjusted unadjusted adjusted unad justed adjusted unadjusted adjusted unadjusted adjusted _ 
17,859 18,094 6,853 7,199 11,004 11,014 35,716 36. 22 E 
ride 18, 323 7,132 7,285 10, 782 11,152 igen or aa as tae 
ros erste 7,683 7,792 10,810 11, 157 36, 969 37, 418 38, 885 39,120 
fo 608 Laetie a, 34) 8,133 11,122 11,235 38,057 38, 210 39, 610 39, 689 
, 18,945 8,721 8,695 11,140 11, 303 38, 863 33,980 40. 361 40. 646 
19,072 19,053 9,959 8, 890 11,422 11,470 39,554 29,514 40, 652 “a 374 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
Ratio Scale Ratio Scale i 
+ 40.0 
35.0 ‘ 
= =f 
Total Major Assets + a 
ex 300 Total 
240 
saa “300 
=) feu 
Total C dianL s i. 
ai 4 ale a rar i Held by General Public - | 18.0 
200 J! 
| 25.0} 
18.0 16.0f 
de: 18.0 
é | } 
| ] | 
General Loans 4 12.0 i4.0 Personal Savings Deposits 70 
4 » 
ame 6.0 
Business Loons ! 100 
Non-personal Term 
and Notice Deposits 
50+ | 450 
| 
6.0 45 | i 
Unsecured Personal Loans ! 40}— 120 
a 
35h 
| 10.0 
0,0 F Currency and Demand 
Deposits | 


SS 


Lorbitbittirtbirdia tie 


1969 1970 1971 1972 


As of month-end, 
Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average * 

Cash Reserves '!) July 12/72 July 4-12/72 June 16-30/72 
Cash Reserves - Statutory Basis 2, 2838 2,289 4,297 
Required Minimum RY Ae a Zena 2,262 
Excess 37 38 35 
Excess as a ratio of statutory deposits - 10% - 10% 09% 
Cumulative excess at end of period 266 386 


Average * 


P As at Month of 
Secondary Reserves | ) July 12/72 July 212/72 June /72 
Secondary Reserves - Statutory Basis 3,198  e8 i bo ee 3) 
Required Minimum 3,003 3,003 2, 983 
Excess 195 214 166 
Excess as a ratio of statutory deposits 52% -57% 45% 
2, Chartered Bank ''Free" Canadian Liquid Assets (3) — As at 7 
Suly 12772 July 5/72 June 28/72 
Excess Secondary Reserves 195 204 216 
Other Canadian Liquid Assets 4,930 4,814 4,832 
Total . 5,125 5,018 5,048 
Total as a ratio of major assets ava. 12.9% 13.1% 
. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date C As at 
(increasing cash +; decreasing cash ~) July 12/72 July 5/72 June 28/72 
Net float + agua - 32.5 ta jaeal 
Securities held under resale agreements “ - = 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada Po Bed + 16.3 * Ase 
- Central Bank Credit Outstanding Week Ending 
July 12/72 July 5/72 June 28/72 
Bank of Canada Advances 
Average for week * ~ - - 
Purchase and Resale Agreements 
Average for week * ~ 6.4 2.4 
Maximum during week ~ 25.1 12.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for June in millions of dollars were: demand deposits 9,627.8, notice 
deposits 27,654.3, statutory note holdings 675.6, and the minimum average deposit requirement with the 
Bank of Canada 1,585.9. The figures for July in millions of dollars are: demand deposits 9, 375. 5** 
notice deposits 28, 159.7**, statutory note holdings 721.0** and the minimum average deposit requirement 
with the Bank of Canada 1,530.4**, The required minimum ratio for June was 6.07 per cent; for July 
it is 6.00 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


4s Money Market Rates (}) and Government Security Yields 


Day-to-Day Loans Week endin 
July 12/72 July 5/72 June 28/72 


High 3 3/4 3 3/4 3 3/4 
Low 3 a /Z 3 5/8 
Close 3 3/2 3 3/4 3 3/4 
Average of closing rates 3.55 3.31 3,75 
Average Treasury Bill Rate at Tender July 13/72 July 6/72 June 29/72 
91 day bills 3.48 3.55 3.50 
182 day bills 9.77 3.90 3.81 
Government Bond Yields (2) July 12/72 July 5/72 June 28/72 
7% Apr. 1/73 5.21 5.33 5.37 
5% Apr. 1/74 6.01 6.06 5: 99 
8% Oct. 1/74 (extendible) 5.67 5.74 5.64 
71/4% Dec. 15/75 (extendible) 6.38 6,37 6.31 
5 1/2% Apr. 1/76 6.89 6.84 6.74 
8% July 1/78 7.14 7.22 7.14 
5 1/2% Aug. 1/80 7.31 7.26 T2117 
41/2% Sept. 1/83 7.39 7,42 1:37 
5 1/4% May 1/90 7.60 7.58 7.60 
5 3/4% Sept. 1/92 7.55 7.52 7.58 
6 1/2% Oct. 1/95 7.20 7.20 7.20 
Long Term Average 7.46 7.45 7.45 
z. Exchange rates: U.S, dollar in Canadian cents (3) July 12/72 July 5/72 __June 28/72 
Closing rate 
Spot 98 11/32 98 3/8 98 5/32 
90-day forward spread 19) -02P .02P -04P 
Average of noon rates (week ending) 
Spot 4 98. 46 98.42 98. 08 
90-day forward spread '4) .01P .03P .05P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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39 -1 39 
38 | 38 
a 37 
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35 30 
34 29 
33 — 28 
32 27 
3] ae 
30 — 45 
29 | 24 
28 a3 
27 22 
Canadian Loans ! 
Non-government Securities, 
26 and Mortgages 2 
{ 
20{- : | +20 
ar | |: 
18 6 
et "Free Canadian Liquid Assets ” 
> 5 
4 5 
4H 4 
Required Cash and Secondary Reserves “ 
3. 43 
| 4! 
Net Foreign Assets 
of - a a ae —0 
{ t | F 
% fo 
20 20 


‘Free’ Canadian Liquid Assets “ 
As a Percentage of Total Major Assets 
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1969 1970 1971 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 


1972 
LAST DATE PLOTTED 


JULY 5 
13/7/72 
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CHARTERED BANKS - LIQUID ASSETS 


Oe 


4.4 \— 


4.2 


4.0 ;- 


4,69 


= or 


3.4) 


3,2 











2.0! 








Wednesdays - Billions of Dollars 


Bank of Canada Notes and Deposits 





1970 


| 


Call Loans 





Government Bonds 





Treasury Bills 


Day-to-day Loans 
| 
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1972 


LAST DATE PLOTTED JULYi2 
13/7/72 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' ; GENERAL LOANS 





250+ | 250 23.0 230 

24 0| + 240 220 220 
1972 

23.0 230 21.0 210 

22.0 + 22.0 20.0 20.0 

oc 21.0 19.0 4 190 

4 
20.0 Pats 20.0 18.0 18.0 
of* 
197 ott 
19.0 ~ 19.0 17.0 170 
men 

180 -—~ 18.0 16.0 160 

oT 1970 
NALA r™~ 

17.0 mew 170 15.0 15.0 
-~_” 1969 

16.0 ss | 160 140 40 

a4 | 
150 Lad 15.0 (3.0 130 


“1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? MUNICIPAL 














other residential mortgages. 


i 2 GRAIN DEALERS INSTALMENT FINANCE COMPANIES — 








LAST DATE PLOTTED JULY 5 
13/7/72 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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1969 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


Wednesdays - Billions of Dollars 


rai 


Currency and Demand Deposits 


Total 


Held by the General Public } 





Non-personal Term and Notice Deposits 





Currency Outside Banks 2 


| 
Government of Canada Deposits 


1970 





Personal Savings Deposits 
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1971 


1972 
LAST DATE PLOTTED JULY 5 
13/7/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 


26 


25.i¢ 


ih General Public 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8, TREASURY BILLS ' 








182 Day Bilis 











91 Day Bills 









7% Apr. 1, 1973 








4\’% Sept. 





1, 1983 
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iy OF CANADA, Cllawa July 20, 1972 
db. | 


WEEKLY FINANCIAL STATISTICS (1) 





——- 
FP PITY or re : 54 re As at | Increase since 
“ethics GEGUIED uly 19/72 July 12/72 July 21/71 
BANK OF CANADA vit PRONTO (Millions a Dollars) a, 


Assets 


Government of Canada securities 








Treasury bills 777.2 13, £3.5 
Other - 3 years and under 2,017.6 2f 2.1 241.8 
- Over 3 years __ 2,300.7 __ a" 6,9 362.2 
Total 5,095.5 4.8 597.5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers! acceptances m a ‘ 
(of which: ~ held under ''Purchase and Resale 
Agreements") (-) (.} (-) 
Advances to chartered and savings banks - ~ e 
Foreign currency assets 443.8 10.5 186, 3 
Investment in the Industrial Development Bank 553.7 aD 55.3 
All other assets 288.9 98.8 74.9 
Total Assets 6, 381.9 117.0 914.0 
one he a SS SSS See 
RSP RAY 
4 i he » 
Liabilities /4 
Notes in circulation { JUL Pe f 4,449.7 - ,6 618.9 
\g ; 
Canadian dollar depos sf : 
Government of Can ai/py, of «o> 39.7 23.4 e5- 
Chartered banks ——— 1,544.2 wi edee 191.7 
Other 57.9 5.4 20 
Foreign currency liabilities 42.8 10.5 - 13.4 
All other liabilities fotiedetel ET 191,5 7 wi, 7 
Total Liabilities 6, 381.9 117.0 914.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,920 10 105 
Canada Savings Bonds 9,512 oo. t6 1, 846 
All other direct and guaranteed securities 14. 587 - -110 
Total 28,019 - 6 1, 841 
Held by: . 
Bank of Canada - Treasury bills 785 14 22 
Other securities 4, 361 o % 571 
Chartered banks - Treasury bills 2,920 33 138 
Other securities 4, 182 26 - 326 
Govt. accounts - Treasury bills 57 - 24 13 
Other securities 557 10 - 198 
General public - Canada Savings Bonds 9,512 - 16 1, 846 
(residual) Treasury bills 158 Ls ee EF 
Other securities 5, 489 oS | ~157 
Total 28,019 - 6 1, 841 
See > eS ——— 
GOVERNMENT OF CANADA BALANCES (2) 1,233 212 -349 
wee ———oooSOOO 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 
July 19/72 July 12/72 _ Jul 5/72 July 14/71 
(Millions of Bellare) 


CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,544 bel ad 6 192 
Bank of Canada notes 753% 772 93H 107 
Day-to-day loans 251 274 - 16 64 
Treasury bills 2,920 2, 887 l 118 


Other Government securities 





- 3 years and under ( 4,205 1,946 - 36 -260 
- over 3 years ( 20233 7 -128 
Call loans to stockbrokers ( cove 114 - 13# Zs 
Call loans to investment dealers ( 7 572 53# 253 
Sub-total 10, 340* 10, 365 957 371 
Net Foreign Assets - 532 -105 -721 
Less Liquid Canadian Assets 
Loans to provinces 54 - 44 38 
Loans to municipalities 1, 006 - 24 135 
Loans to grain dealers 632 l# 29 
Canada Savings Bond loans 89 =P | 8 
Loans to instalment finance companies 225 - ll - 58 
General loans 21, 743 - 41# 4,475 
Mortgages insured under the N.H. A, 2,043 24 684 
Other residential mortgages 764 8 303 
Provincial securities 546 3 108 
Municipal securities 442 = er 56 
Corporate securities 1,300 32 288 
ete hat 28,911 - 654 6,064 __ 
Total Major Assets 38,744 - 754 §, 734 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 19,278 - 444 — 1, 668 
chequable (6, 095) (- 61)# (583) 
non-chequable (8, 410) ( 6)# (543) 
fixed term deposits (4, 772) ( 12)# (542) 

Non- personal term and notice deposits 8, 780 2614 3, 232 

Demand deposits (less float) 7,570 - 3644 764 a 

Total held by general public 35, 628 -147# 5, 663 
Government of Canada deposits 1,193 1,004 129 - 384 
Total Deposits (less float) 36, 632 - 18# §, 279 

Estimated float 943 -373# ___pe5 

Total Canadian Dollar Deposits 37, 575 -3914# 5,604 
Foreign Currency ''Swapped'! Deposits!) 255 251 = ¥ o 777 
———————————oe Seo 
—————E——E—E==== 
Debentures issued and Outstanding 335 150 





SSS Se SSS 
Bankers' Acceptances Outstanding 316 8 -143 
SSS SSS SESE 
———————— 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 494 23 
- notes 3, 678 - 224 510 
Demand deposits 1,570 - 3644 764 
Total Currency and demand deposits 11, 742 -386# 1,297 
Personal savings and non-personal term 
and notice deposits 28,058 217# 4,899 
Total Can. $ deposits and currency held 
by general public 39, 800 - 169# 6,197 
Government of Canada deposits 1,004 129 - 384 
Total Currency & Chartered Bank Can.$ Deposits 40, 804 - 40# 5,813 


(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
1 Ags at Average * 
Cash Reserves |!) July 19/72 July 17-19/72 July 4-14/72 
Cash Reserves - Statutory Basis 2,265 2,266 2,288 
Required Minimum 27251 2,251 27 254 
Excess 14 15 37 
Excess as a ratio of statutory deposits . 04% 04% . 10% 
Cumulative excess at end of period 45 329 
Average * 
5 As at Month of 
Secondary Reserves (4) July 19/72 July 4-19/72 June /72 
Secondary Reserves - Statutory Basis 3,185 3,207 3,149 
Required Minimum 3,003 3,003 2,983 
Excess 182 204 166 
Excess as a ratio of statutory deposits 49% - 54% - 45% 
2, Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
July 19/72 July 12/72 uly 5/72 
Excess Secondary Reserves 182 195 204 
Other Canadian Liquid Assets 4,904 4,916 4,812 
Total 5,086 5, 121 5,016 
Total as a ratio of major assets n.a. 13.2% 12.9% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) July 19/72 July 12/72 uly 5/72 
Net float + 3.6 + 358 -32.5 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 0.6 + OG +16. 3 
4, Central Bank Credit Outstanding Week Endin 
July 19/72 July 12/72 July 5/72 
Bank of Canada Advances 
Average for week * a . - 
Purchase and Resale Agreements 
Average for week * - - 6.4 
Maximum during week - - GD. t 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
ona statutory basis. The figures for July in millions of dollars are: demand deposits, 9, 375.3**, notice 
deposits 28,159.7, statutory note holdings 721. 1** and the minimum average deposit requirement with the 
Bank of Canada 1,530.4. The required minimum ratio for July is 6.00 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 

Revised, 
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INTEREST RATES AND EXCHANGE RATES 
a. Money Market Rates (1) 


and Government Security Yields 








} Day-to-Day Loans Week endin 
: July 19/72 July 12/72 July 5/72 
| High 3 3/4 33/4 3 3/4 
Low 3 3 2 
Close 3.1/4 3 1/2 3 3/4 
Average of closing rates 2.50 359 3i3!1 
Average Treasury Bill Rate at Tender July 20/72 July 13/72 July 6/72 
91 day bills 3.42 3.48 3555 
182 day bills Bs Ve ead 4 3490 
Government Bond Yields () July 19/72 July 12/72 July 5/72 
7% Apr. 1/73 5,09 Bere 5133 
5% Apr. 1/74 S97 6.01 6.06 
8% Oct. 1/74 (extendible) 5.66 5.67 5.74 
71/4% Dec. 15/75(extendible) 6. 38 6.38 6.37 
51/2% Apr. 1/76 6.79 6.89 6.84 
8% July 1/78 7.16 7.14 7.22 
5 1/2% Aug. 1/80 (AS, Tawa 7.26 
41/2% Sept. 1/83 Tense, 7.39 7.42 
5 1/4% May 1/90 7.60 7.60 tape 
5 3/4% Sept. 1/92 f. 52 7.55 7.52 
GWifz%, Oct. 1/95 7.51 7.20 7.20 
Long Term Average 7.52 7.46 7.45 
2. Exchange rates: U.S, dollar in Canadian cents (3) July 19/72 July 12/72 July 5/72 
. 
Closing rate 
Spot 4 De 4 BB 98 11/32 98 3/8 
90-day forward spread (4) .06D ,02P .02P 
Average of noon rates (week ending) 
Spot 98.38 98.46 98.42 
| 90-day forward spread s 04D ,0IP 703P 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov.12, 1970); 
5 3/4% (Feb.15, 1971); 5 1/4% (Feb.24, 1971); and 4 3/4% (Oct.25, 1971). 
2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing onthe interbank market in Canada, 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 





Canadian Loans ! 


Non-government Securities, 
26 |— / and Mortgages 


‘Free’ Canadian Liquid Assets ” 
| 








Required Cash and Secondary Reserves 7 


Net Foreign Assets 












{ 
if 





‘Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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1969 1970 \97| 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Call Loans 











Government Bonds 








14.2 

















Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl. day-to-day, call, residential mortgages, and C S.B. loans. 
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INSTALMENT FINANCE COMPANIES 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


42 


4| 





oLit bret i toMy 
1969 

1. Excl. Govt. of Canada Deposits. 

2. Notes and coins. 





Total 


Currency and Demand Deposits 





| 
| 
Non-personal Term and Notice Deposits 


Held by the General Public 


Personal Savings Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


-TREASURY BILLS ' 





Wednesdays - Per Cent 














| 182 Day Bills 














91 Day Bills 


7% Apr. 1, 1973 


8% Oct. 3, 1974 4 























542% Apr. 1, 1976 


42% Sept. 1, 1983 




















5%4% May I, 1990 
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Weekly tender rate on Thursday date. 
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BANK OF CANADA 


General public 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (4) 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


July 26/72 
Mi 


Assets THE LIBRARY 
FAOHETY AE MAMAS: ; STDS 
Government of Canada securities: REP Ia fit aly patty ry 
Treasury bills muvensiry PF TORONTO 826.0 
Other - 3 years and under 2,033.9 
- Over 3 years 2,296.2 
Total 5,156. 1 
(of which: - held under ''Purchase and Resale 
Agreements"') (oes0) 
Bankers' acceptances 10.5 
(of which: - held under ''Purchase and Resale 
Agreements"') (10. 5) 
Advances to chartered and savings banks - 
Foreign currency assets 434.8 
Investment in the Industrial Development Bank 554.8 
All other assets 165.2 
Total Assets 6,321.4 
———o——— eS 
Liabilities 
Notes in circulation 4,426.4 
Canadian dollar deposits: 
Government of Canada 55.8 
Chartered banks Lytidh. 9 
Other a | 
Foreign currency liabilities 33.9 
All other liabilities ett. 3 
Total Liabilities 6,321.4 
Fo 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 930 
Canada Savings Bonds 9,499 
All other direct and guaranteed securities 14, 587 
Total 28,016 
Held by: ; Ee 
Bank of Canada - Treasury bills fine" TEN 834 
Other securities H 7 \M4, 372 
Chartered banks - Treasury bills f| qi ro , 849 
Other securities iad - |B 171 
Govt. accounts - Treasury bills \\ a s, 55 
Other securities ANS 4 556 


Canada Savings Bonds “~~ ity WY 9,499 





Bis 


pala OF CANADA, OWawa July 27, 1972 


| Increase since 


July Lota July 28/71 
llions o ollars) 


48.9 78.7 

16.3 228.0 

~ 14:6 358.3 

60.6 665.0 

(52. 7) (52.7) 

10.5 10.5 

(10.5) (10.5) 

~ 29.0 168.8 

Oe 55.7 

2123.7 12.6 

- 60.5 912.5 
See 

“2373 596.5 

16.2 47.8 

28.8 195.9 

> et 21.7 

eT - 10.1 

- 70.5 60.8 

- 60.5 912.5 
Cm—ygun mhapeenNe 

10 110 

= {3 1,842 

‘ -109 

» 3 1,843 

49 77 

12 584 

tt 71 

- 10# 323 

eiae Pie 

. -199 

anit 1,842 

35 - 38 

Te -171 

wt 3 1, 843 
Se iC lS 

49 -170 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Fy es 
Prelim. 
_July 26/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets _ 
Bank of Canada deposits 1,573 
Bank of Canada notes 768% 
Day-to-day loans 260 
Treasury bills 2,849 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 4,194 
Call loans to stockbrokers ( 677% 
Call loans to investment dealers ( 
Sub-total 10, 321* 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non- chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits ___ 1,226 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'' De osits(!) 219 
Bankers' Acceptances Outstandin 


Debentures issued and Outstanding 


Jul ie 


Increase since 


July 12/72 


(Millions of Dollars) 


1,544 
765 
251 

2,920 


1,971 
2, 234 
110 
536 
10, 331 


- 385 


19, 323 

(6, 110) 

(8, 423) 

(4, 790) 

8, 837 

7, 683 

35, 843 
1,193 

37, 036 
843 


SAA ihe 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 








Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


494 
3, 684 


7, 683 


DD a ot 


28, 160 


40, 021 
1,193 


41,214 





July 21/71 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated, # Figures for the previous week have been revised. 








i» @ - 8b seontvorg of enact 
pal 8i BSO,! ; 1 of sasol : 
T> SI Spa »wAA -e ¢ of + SA ' 
t tT - s8 aneol bro ate 
a - re els esinegeno> sonaat) insriistent of ananl 6) 
eieeya he 
See > W8SS ae , 1S ota ey ne 
aes es 1T0,s A HM ont 19baw betieal negegit0M 
SOE @ ort eogsytior Isiineblae1 mftO 
ae Ol - ate eoltituses latoaivosS 
i) 3 abh eoltizuose LeqisinuM © 
hs! 8S fee solsiguage Sq 78 IAS, of: 2 
ass .a ares det eS reais 
a on S voy 6 0cp—e ~ si ate) 
Bde ,e p20 SBI PE caaaahonawicnni mlP o, 
*o, o@8 “yy - ated. 
7" An: : 
apa! eve ESE 01 etleogeob eqeiver lanos1sT) | 
(see ) WAL) (Olt .4) oidaupods 
(aoe ) wal) (£8* ,2) aldsupsdo-non 
(eae) MS) } (OOF .#) etisogeb miss bexf 
Tole wee vee 8 etiaogeb sotten bes mrt Ismeat08eq-noK 
























tC dbete te gg A 





(ta0D east) etiseqab baamsd 





: : rildod Lerpegg yd “genet 
ATE- ai eer ASS 1 
53 2 eth ~~ GEO . TF ; a tisoht call 7 alecat istoT 
0@ ae 7: teoR bosamisea 
$1d,¢ here eT TE stieoged refi9G nsibaned tatoT ‘ nr 
pe oe Se = == eS ae i J * . 
S51 - St ase ae " 
ort ‘ a 
a ee 7 
“ieet beottundty 
GTIOTIA AAIION MAIGAYAD WMA OSA TRAD GWA YoumABUD 
és . OR aio - adnsd. 
= Pe ee Ores 
ie £ = = . 3 
~ £80, a RT stheorob bosnweb bas yonetswD lajoT ; 
ied [saoeteq -com bas agnives lencersT 
SS a) — 021,85 stisoqsb sation bas 
bled yonst1ws bas “aielen ieee 2 22D a 
a bees 180,08 
a | wee tebe mrpanerta 
wie ‘WES #IS 10 etieoged 2.n6D dash boteti4dD Syoneim) {stoT > 17 













» seffean tv" it 





=" 7 
_ , : * 


a3 <- 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average * 

Cash Reserves July 26/72 July 17-26/72 July 4-14/72 
Cash Reserves - Statutory Basis 2,295 2,271 2,289 
Required Minimum 27251 25°25 1 23 251 
Excess 44 20 38 
Excess as a ratio of statutory deposits - 12% 05% - 10% 
Cumulative excess at end of period 159 341 


Average * 


(2) As at Month of 
Secondary Reserves July 26/72 July 4- 26/72 June /72 
Secondary Reserves - Statutory Basis 3.153 3,199 3,149 
Required Minimum 3,003 3,003 2,983 
Excess 150 196 166 
Excess as a ratio of statutory deposits - 40% - 52% 45% 
2 Chartered Bank ''Free'' Canadian Liguid Assets oe As at 
July 26/72 July 19/72 July 12/72 
Excess Secondary Reserves 150 184 197 
Other Canadian Liquid Assets 4,917 4,894 4,920 
Total 5,067 5,078 = oe 
Total as a ratio of major assets n.a. 13.0% 13.2% 
3, Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
{increasing cash +; decreasing cash -} uly 26/72 July 19/72 July 12/72 
Net float + 57.2 + 3.6 yf Bs 2 
Securities held under resale agreements = 63.5 - = 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 0.2 + 0.3 + 0.1 
4. Central Bank Credit Outstanding Week Endin 
July 26/72 July 19/72 July 12/72 
Bank of Canada Advances 
Average for week * < 5 : 
Purchase and Resale Agreements 
Average for week * 16.4 - - 
Maximum during week 63.6 - - 


{1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for July in millions of dollars are: demand deposits, 9, 372. 3**, notice 
deposits 28, 159.6%**, statutory note holdings 722. 1** and the minimum average deposit requirement with 
the Bank of Canada 1,529.0**. The figures for August in millions of dollars will be: demand deposits 
9,714.4, notice deposits 27, 984.5, statutory note holdings 740.9, and the minimum average deposit 
requirement with the Bank of Canada 1,544.2. The required minimum ratio for July is 6.00 per cent; for 
August it will be 6.06 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, cail loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

**x Revised. 
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2, 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates |!) and Government Security Yields 


Day-to-Day Loans Week ending 
_luly 26/72 = July 19/72 July 12/72 
High 3 3/4 3 3/4 3 3/4 
Low 3 3 3 
Close 3 3/4 31/4 31/2 
Average of closing rates 3.45 3.50 3.55 
Average Treasury Bill Rate at Tender July 27/72 July 20/72 July 13/72 
91 day bills 3.46 3.42 3.48 
182 day bills 3.80 ISM ie? 3.07 
Government Bond Yields (2) July 26/72. _July 19/72 July 12/72 
1% Apr. 1/73 4.97 5.09 5.21 
5% Apr. 1/74 5.90 52 6.01 
8% Oct. 1/74 (extendible) 5.58 5.66 5.67 
7 1/4% Dec. 15/75 (extendible) 6.21 6.38 6.38 
5 1/2% Apr. 1/76 6.57 6.79 6.89 
8% July 1/78 7.08 Tak 7.14 
5 1/2% Aug. 1/80 7.16 etl TaAd1 
4 1/2% Sept. 1/83 ted dase 7.39 
5 1/4% May 1/90 7.59 7.60 7.60 
5 3/4% Sept. 1/92 7.52 UGeY4 Vat SD 
6 1/2% Oct. 1/95 7.51 7.51 7.20 
Long Term Average 7.49 Wace 7.46 
Exchange rates: U.S, dollar in Canadian cents (3) July 26/72 July 19/72 July 12/72 
Closing rate 
Spot 98 11/32 98 11/32 98 11/32 
90-day forward spread ‘2 .07D .06D 402P 


Average of noon rates (week ending) 
Spot 98.39 98. 38 98.46 
90-day forward spread (4) -07D .04D 201 





(1) 


(2) 
(3) 
(4) 





The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

Based on Wednesday closing mid-niarket prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


40 40 


39 }— 39 





Total 











Canadian Loans ! 


Non-government Securities, 
and Mortgages 


Free” Canadian Liquid Assets 2 


nm 


> 


fs 


Required Cash and Secondary Reserves “ 


, & 


Net Foreign Assets 











% 
20 
"Free" Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 
15 





“Bt eh ee Ht ee rite 
1969 1970 19 7\| 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. ONS Tete 





T2 
LAST DATE PLOTTED JULY I!9 
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CHARTERED BANKS - LIQUID ASSETS 

















Wednesdays - Billions of Dollars 


Call Loans 


Government Bonds 








Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 














1970 a , 1971 ~' 


1972 
LAST DATE PLOTTED JULY 26 


97/7/79 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 





























Ipglh_1—t—b 11 tis. it 159 


1. Excl. day-to-day, call, residential mortgages, and C.5.B. loans 


RESIDENTIAL MORTGAGES ? / MUNICIPAL 











i 
| ee 


Joy a EE Gs LO Se ER ees ee De , eee Oa See Come © A 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


12 GRAIN DEALERS 2 INSTALMENT FINANCE COMPANIES 
ne 














LAST DATE PLOTTED JULY 19 
aishs 72 








8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






Held by the General Public 


Personal Savings Deposits 







Currency and Demand Deposits 


Non-personal Term and Notice Deposits 








Currency Outside Banks 2 









| 
| 


| 
Government of Canada Deposits 


| C0h gerbera “tess dev leoel. ef follopmebes dup! 0 


1969 1970 197] 1972 
1. Exel. Govt. of Canada Deposits. LAST DATE PLOTTED JULY 19 
2. Notes and coins. Si/.7/ Tz 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.5S.B. 





















































4728 
15 
27 
14 
| 26 
General Public 
ee | 
1 6 
16 
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General Public 14 At Bank a sacha 4 
8 | ia 
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| Chartered Banks 
7 | | 
4 | 4 
ee Chartered Banks + 6 
| 3 | 3 
Bank of Canada Be tatinin et Accounts 
| | | 
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CANADA SAVINGS BONDS “a 








9 o— | General Public 






TREASURY BILLS 
Ae Government Accounts 
| Prenatal 
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Gi 8 reer : 
3| Chartered Banks | 2 
7 7 
| | » 
| | Govt. Accts. 
Stilts Littitiiti 5 0 bentenilaiidhiehnndnnnhtshntsenehahherrnnl Tustin | | 0 
1969 1970 197] 1972 1969 1970 1\97\ 1972 


LAST DATE PLOTTED JULY 26 


27/7772 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


R, TREASURY BILLS ' 















| 182 Day Bills 





91 Day Bills 





7% Apr. 1, 1973 


8% Oct. 1, 1974 ” 








5% Apr. 1, 1976 


4% Sept. 1, 1983 


54% May 1, 1990 











Long-term Average 








CUuerrorers dierrertn i 


‘coke eee ee se 
1969 1970 197| 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED JULY 26 
27/7/72 


2. Extendible 
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"Government BANK OF CANADA, Cicu 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 940 
Canada Savings Bonds 9, 490 
All other direct and guaranteed securities 


August 3, 1972 


‘ ‘2 } Le 
te PY WEEKLY FINANCIAL STATISTICS (1) 
EN )G ae ae ee 
i THI TIPRARY As at | 
age EB LIBR ; cnnirs Aug. 2/1972 La 
BANK OF CANADA bs big O88 ' VM sa Milli 
Assets 
Government of Canada securities 
Treasury bills 797.0 
Other - 3 years and under 2, 028.) 
- Over 3 years 2,292.4 
Total >, 142.5 
(of which; - held under ''Purchase and Resale 
Agreements'') (0. 7) 
Bankers' acceptances 2.4 
(of which: - held under ''Purchase and Resale 
Agreements") (2. 4) 
Advances to chartered and savings banks - 
Foreign currency assets 374.0 
Investment in the Industrial Development Bank 554.8 
All other assets 255.2 
Total Assets 6,298.9 
SS 
Liabilities 
Notes in circulation 4,418.9 
Canadian dollar deposits: 
Government of Canada 31.-4 
Chartered banks 1,560.0 
Other 48.0 
Foreign currency liabilities 32.8 
All other liabilities e178 
Total Liabilities 6,298.9 
— = 


14, 587 


Total 28,017 
Held by: 
Bank of Canada - Treasury bills 805 





Other securities 4, 357 

Chartered banks - Treasury bills 2, 885 
Other securities rE ee 

Govt. accounts - Treasury bills 83 
Other securities 560 

General public - Canada Savings B 9, 490 
(residual) Treasury bills 168 
Other securities 5, 498 

Total . 28,017 


GOVERNMENT OF CANADA BALANCES (2) 956 


(1) For earlier data and footnote information see Bank of Canada Review. 


Bus 


Increase since 


July 26/72 Aug. 4/71 
ons of Dollars) 











(2) Canadian dollar balances at the Bank of Canada and the charterea panks. 


# Figures for the previous week have been revised. 
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Prelim. 
Aug. 2/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 

Bank of Canada deposits 1,560 

Bank of Canada notes 665* 

Day-to-day loans 296 


Treasury bills 2,885 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( Eere 


Sub-total 10, 332% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped'' Deposits 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


(1) 


Bankers! Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


(1) 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


925 


—a eA) yes y —--— 


Total Currency & Chartered Bank Can.$ Deposits 


Increase since 











July 26/72 July 19/72 July 28/71 
(Millions of Dollars) 
L ou 29 196 
774 8# 125 
261 10 is, 
2,849 ga! 71 
970 - -195 
2,224 - 10 -135 
118 8 ZS 
578 42 221 
10, 347 15# 320 
-360 35 ff -537 
50 @ 32 
982 - 42 135 
640 ay Pe 35 
fs) = 34 6 
220 ] - 58 
21,965 = o¥ 4,535 
2,100 28 695 
786 17 316 
532 - 4 81 
445 aes 57 
1,408 10 348 
29,201 - 8# 6,183 
39,188 434 5,966 
19, 349 257# 1,645 
(6,094) ( - 15)# ( 560) 
(8, 437) ( 15) ( 491) 
(4, 818) ( 25) # ( 594) 
8,906 67# 3,165 
tees) | -133 927 DN 
35, 806 - 41# 5,739 
aoe 33 -218 
37,032 - 6% 5,521 
791 - 48 ag 80 
Siriano WA) 5A 5,601 
SS er | = Sr mes terre ee 
ie 219 5 = 67 
be 356 ee ee -102 
335 - 150 
DEPOSITS 
494 | - 23 
3,652 - 32 472 
anes eS ee oe ee pie 
TL, 697 -164 1,424 
im wietizs for 8. Gdyber 14,810: 508 
39,952 > tB2¥ 6, 234 
1,226 adi to33 ‘ -218 
41,178 » soe 6, 016 





Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


é As at Average * 
Cash Reserves |!) _ Aug. 2/72 Aug. 1-2/72 July 17- 31/72 
Cash Reserves - Statutory Basis 2,302 Zura hd, 2, 282 
Required Minimum Z, 285 a, aBD even! 
Excess 17 | id ele 
b Excess as a ratio of statutory deposits . 04% 05% . 08% 
Cumulative excess at end of period 34 337 


Average * 


‘ As at Month of 
Secondary Reserves '7) Aug. 2/72 Aug. 1-2/72 July /72 
i Secondary Reserves - Statutory Basis 3,198 3, 208 3,197 
: Required Minimum 3,016 3,016 3, 003 
Excess 182 193 195 
Excess as a ratio of statutory deposits . 48% -51% aS2% 
2. Chartered Bank ''Free'' Canadian Liguid Assets |>) As at 
Aug, 2/72 July 26/72 July 19/72 
Excess Secondary Reserves 182 151 184 
Other Canadian Liquid Assets 4, 849 4,942 4,894 
Total 5, OBS 5, 093 5,078 
Total as a ratio of major assets Spee 13.0% 13.0% 
7 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 1... An ee ee EN | ees J) a ee 
(increasing cash +; decreasing cash -) Aug. 2/72 July 26/72 ul é 
“ Net float 414.1 $57.2 + 3.6 
Securities held under resale agreements ~ W301 -~63.5 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 0.4 tae + 0.3 
Week Endin 


4, Central Bank Credit Outstanding 
Aug. 2/72 July 26/72 ul divs 


Bank of Canada Advances 
Average for week * I. 


Purchase and Resale Agreements 


Average for week * 35.4 16.4 
Maximum during week 102.4 3 


—_—_ 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for July in millions of dollars were: demand deposits, 9,372.3, notice 
deposits 28,159.6, statutory note holdings 722.1 and the minimum average deposit requirement with the 
Bank of Canada 1,529.0. The figures for August in millions of dollars are: demand deposits 9,711.9**, 
notice deposits 27, 985.2**, statutory note holdings 741. 5** and the minimum average deposit requirement 
with the Bank of Canada 1,543. 3**. The required minimum ratio for July was 6.00 per cent; for August 
it is 6.06 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds,call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days, 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


lk Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week ending ys 
Aug. 2/72 July 26/72 __ July 19/72 
High 3 3/4 3 3/4 3 3/4 
Low a ive 3 3 
Close 3 3/4 3 3/4 3.1/4 
Average of closing rates 3.75 3. 45 3.50 
Average Treasury Bill Rate at Tender Aug. 3/72 July 27/72 July 20/72 
91 day bills 3.50 3. 46 3 4Z 
182 day bills 3, 83 3. 80 3. 72 
Government Bond Yields ‘#) Aug. 2/72 July 26/72 July 19/72 
7% Apr. 1/73 4.99 4.97 5.09 
5% Apr. 1/74 6.01 5. 90 5.92 
8% Oct. 1/74 (extendible) 5. 60 5.58 5.66 
7:1/4% Dec. 15/75 (extendible) 6. 20 6.21 6. 38 
5.1/2% Apr. 1/76 6. 69 6.57 6.79 
8% July 1/78 7.10 7.08 7.16 
51/2% Aug. 1/80 7.14 7. 16 7.289 
41/2% Sept. 1/83 Thee) Ca Sk 7. 32 
51/4% May 1/90 7.54 7.59 7. 60 
5 3/4% Sept. 1/92 7. $0 pa. 7.52 
61/2% Oct. 1/95 1, 38 1, 54 7.$1 
Long Term Average 7. 46 7. 49 1.92 
z. Exchange rates: U.S. dollar in Canadian cents (3) Aug. 2/72 July 26/72 July 19/72 
Closing rate 
Spot a) 98 5/16 98 11/32 98 11/32 
90-day forward spread -UlLP .07D . 06D 
Average of noon rates (week ending) 
Spot , 98. 30 98. 39 98. 36 * 
90-day forward spread =) .01D .07D . 04D 


i Required Conk and Secondary Roserves @ 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6%(Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
* Revised. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 










































40 
39 
38 
37 
36 
35 
34 
33 
32 
3] 
30 
29 
28 eS 
27 7 22 
Canadian Loans ! 
Non-government Securities, 
26 and Mortgages 21 
20 120 
19 | 719 
18 fe 
Free” Canadian Liquid Assets ” 
be) 416 
4 5 
4 | ‘4 
Required Cash and Secondary Reserves 2 | 
3+ | 13 
ra f 
| Net Foreign Assets | 
10 
[ | 7 
7 20 
‘Free’ Canadian Liquid Assets * | 
As a Percentage of Total Major Assets | 
15 =4t'|6 
wef vevalsveva le vate lever BISTHUGLETATOCRTOTR RTS |@ INTE TROSIREl@ lO) SIN aIe 











1969 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 


1970 


197] 


972 
LAST DATE PLOTTED 


JULY 26 
3/8/72 
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CHARTERED BANKS - LIQUID ASSETS 















Wednesdays - Billions of Dollars ~ 
si 
6 | 
4{— Call Loans , J 
ie ly 
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4.4 per nee Bonds Ale 
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Treasury Bills “Pe 
3.0 ba | 
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+2. 
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ei. == 2 
Day-to-day Loans 
b | | 
2.0 | J 
4 | 
0 2 
2 Bank of Canada Notes and Deposits | 
2.04 2 
| | 
1.8 tmeee 1 | 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0 250 
24.0 240 
1972 
23.0 230 
22.0 22.0 
21.0 21.0 

yA 
20.0 rw" | 500 
ry a 
la! 
190 Se 19.0 
Pe ge 
“ae 
18.0 a 18.0 
wn 1970 
EN poe 
170 ee al Fp 
sw’ 1969 
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16.0 ve 16.0 
150 Iwlr ete San 150 





“4; Excl. day-to-day, call, residential mortgages, and C.5.B. loans. 


RESIDENTIAL MORTGAGES ? 


3.0 


25 


2.0 








other residential mortgages 


GRAIN DEALERS 














GENERAL LOANS 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


42 


Total 






Held by the General Public ; 








Personal Savings Deposits 


Currency and Demand Deposits 















| 
Non-personal Term and Notice Deposits 
| 
| 
| 
| 
| 
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Currency Outside Banks 2 
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1969 1970 1971 1972 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JULY 26 
2. Notes and coins. 3/8/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 













































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
28 | 
! 15 | 5 
| 57 Total 
Total | 
26 iy & 
L | ‘9 “s 
35 General Public 
24}— : 
23 | | 
2a) General Public A Bank of Canada 4 4 
ys 
| ie 
13 Chartered Banks 
12 , | a ‘ 
6 | Chartered Banks | ; 
3 3 
9 Bank of Canada, ; Government Accounts ; 
4 | | 
Olrrtititbititirbittititiibiititititi 0 














TREASURY BILLS 








Government Accounts 












thibotiuds 
CANADA SAVINGS BONDS 


Total 











Chartered Banks 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Long-term Average 
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WEEKLY FINANCIAL STATISTICS (1) 











} As at | Increase since 
Aug. 9/72 i Aug. 2/72 Aug. 11/71 
BANK OF CANADA Millions of Dollars) 
Assets THE pes, 
Government of Canada securities © TP ame 
Treasury bills weeny? SE OFUDIFS = g12.1 15.1 . 
Other - 3 years and under f WERT) 2,022.8 - 0.3 SSPI3 
- Over 3 years 2,291.4 - 0.9 145.0 
Total 5, 120.3 1358 477.5 
(of which: - held under ''Purchase and Resale 
Agreements'"') (-) (:0, 7) (-11.0) 
Bankers' acceptances - - 2.4 = 30) 
(of which: - held under ''Purchase and Resale 
Agreements") ({-) (- 2.4) (- 3.0) 
Advances to chartered and savings banks - + 4 
Foreign currency assets =) eee oo 167.7 
Investment in the Industrial Development Bank 554.8 - ae T 
All other assets 191.0 -64,. 3 -17.7 
Total Assets 6, 249.3 -49.7 680.2 
ooo 
Liabilities 
Notes in circulation 4,439.7 20.8 sy A A) 
Canadian dollar deposits: 
Government of Canada Lye | -18.7 7.7 
Chartered banks 1,581.3 o1.3 141.3 
Other 46.3 - 1.7 11.6 
Foreign currency liabilities 28.1 5.4 -17.0 
All other liabilities Ltd Pay fe | -40.7 
Total Liabilities 6,249.3 -49.7 680.2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 10 120 
Canada Savings Bonds a5 Z 1 3837 
All other direct and guaranteed securities 1 -309 
Total apewan 1,648 

Held by: 
Bank of Canada - Treasury bills 15 ae | 
Other securities ieee! 473 
Chartered banks - Treasury bills 42 200 
Other securities 5# -371 
Govt. accounts - Treasury bills - 12 9 
Other securities 2 -197 
General public - Canada Savings Bonds 9,477 - 12 1,837 
(residual) Treasury bills ios - 35 - 88 
Other securities 5, 486 - 5# -214 
Total 28,015 «! 2 1,648 
GOVERNMENT OF CANADA BALANCES (4) 1,042 894 -352 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Aug. iz 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,581 
Bank of Canada notes 750* 
Day-to-day loans 257 
Treasury bills 2,927 
Other Government securities 
- 3 years and under ( 
- over 3 years ( be die 
Call loans to stockbrokers ( 668% 
Call loans to investment dealers ( 
Sub-total LO; 384% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped'"' Deposits!) 


Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


1,030 


237 


Aug, 2/72 


Increase since 


July 26/72 __Aug. 4/71 _ 


(Millions of Dollars) 


1, 560 
680 
297 

2,885 


1,971 
2,225 
116 
643 
10, 376 


-489 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposit 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted in 


s 


held 


498 
oe Ae 
7,684 


bb, 921 
28, 398 


40, 320 
922 


41, 241 


Pad 143 
- 95# 83 
35 70 
36 122 

l -167 

1 -229 

-# 20 
ene}! See 176 
28# 219 
-127# -668 
a wl 16 
= $3 115 
4 29 

- 5# 8 
404 = @i 
1244 4,597 
687 

15 324 

ae | 79 
2 56 
ate 346 
129 6,235 
30# 5,786 


127 1,630 

( 81)# ( 554) 
( 20)# ( 437) 
{ 26)# ( 640) 
11# 3, 184 
211# 969 
348# 5,783 
-301# -484 
47# 5,299 
178# 68 
225# 5, 367 


= iG -759 
13 - 91 
- 150 
-# Fe. 
88 484 
auee 4" Se ga 969 
298# 1,477 
Decockd BH ot oe Fe) i ee 
436# 6,291 
-301# -484 
135# 5,807 





to a foreign currency, usually U.S, dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 








(Average of Wednesdays - Millions of dollars) 









































= Ladigess rey _____—s—sLoans in Canadian Currency ae 
Total Major Assets _ i _ Apteah |. SU TL | _. _ Business(l) Unsecured Personal(1) _ 
seasonally seasonally seasonally seasonally Cie e seasonally 
. unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted = unadjusted adjusted 
1972 Seite if-Ji 
Jan. 36,425 36,316 20,74) 20, 845 19,178 ie RR 8 11,009 er i 5, 768 5, 850 
Feb. 36, 505 36,762 i Ui 21,342 19, 371 19, 586 11, 360 11,406 5, 800 5,900 
Mar. 274.1 LF 37, 341 21,858 21,902 19,945 20,146 11,952 11,988 5,897 5,987 
Apr. 37,912 38,026 22,597 22,485 20, 589 20, 610 12,437 12,412 6,027 6,05) 
May 38,558 38,791 23,435 23,506 ok, 327 21,424 12,749 12, 865 6,26) 6,230 
June 38,778 38, 895 23, 747 23,723 21, 668 21, 603 12, 649 12, 636 6, 469 6, 336 
July 38,972 38,933 23,796 23,584 21, 859 21, 643 d Y * 
Personal Savings Non -personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public — f : Ss Petal a, Uwe 
seasonally seasonally seasonally seasonally ian a “seasonally 
unedigeved = _aiijuated _ Unedjusred adjusted _ unadjusted adjusted unadjusted adjusted _, unadjusted adjusted 
1972 irs / ear 
Jan, 17, 859 18,094 6, 853 7,199 11,004 11,014 35, 716 36,223 38, 325 38,287 
Feb. 18,158 18, 323 fy eae 7, 285 10, 782 11,252 36,072 36, 808 38, 371 38, 680 
Mar. 18,477 18,589 7,683 7,792 10, 810 11,157 36,969 37,418 38, 885 39, 120 
Apr. 18,794 18,775 8,141 8,133 11,122 11,235 38,057 38,210 39, 610 39, 689 
May 19,003 18,946 8,721 8,695 th, 139 TY; 302 38, 863 38,980 40, 36) 40, 646 
June 19,073 19,054 9,056 8, 887 11,424 . 11,472 oo), Soa 39,513 40, 652 40,774 
July RG S17 19,259 8,761 8,598 11.788 Vi, 620 39, 866 39, 550 40,937 40, 855 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
a 400 
Ratio Scale : Ratio Scale 
4 40.0 
350 | 
4 { 
| 
Total Major Assets . 
: 35.0 
30.0 30.0 
eee 
{24.0 
30.0 -- ae 
ee 
er Total C 7 L 1 
otal Canadian Loans | 
| Held by General Public 1418.0 
1200 | 2 
| 25.0 | | 
Com | 1 
iBOK +180 16.0 
2 | 18.0 
a | 
) 
160 : | | 
s " . 
A General Loa +120 14.0 Personal Savings Deposits Th 
A | 
140 | 
. a) iG 1 6.0 
Busines —10.0 
| 
- Non-personal Term | 
: and Notice Deposits 
9.0 —— | 
: 50K 450 
| 
| | 
70 }- | | 120 
Unsecured Personal Loans | 40; 1 2 
2 450 
} 4 
| 
45 a5 
j as 
| 10,0 , | 100 
Currency and Demand 
posits | 
40 SO 
! 
| 
re en Thin en 
35 sabrrborboobrrtorbisbrtorberds BOlirtirtirbiitistortorbirtordicbirtortorbrrtiites 
1969 1970 197} 1972 1969 1970 1971 1972 


As of month-end. 
Not available. 
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CHARTERED BANK LIQUIDITY 


(millions of dollars) 


Chartered Bank Reserves 


(1) 


Cash Reserves 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'' Canadian Liquid Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


Aug. 9/72 


As 


at 


Average * 


Aug. 1-9/72 


July 17-31/72 





2,323 2,305 2, 282 
2,285 2,285 2/251 
38 20 31 
- 10% - 05% - 08% 
138 337 
Average * 
As at Month of 
Aug. te Au - 2 July [72 
3,222 3,210 3,197 
3,016 3,016 3,003 
206 194 195 
~ 55% -51% - 52% 
As at 
eit waiie Ae ele ee ie. 
206 182 151 
4,877 4,893 4,943 
5,083 5075 5,094 
n.a. 12.9% 13.0% 
As at 
Aug. 9/72 Aug. 2/72 July 26/72 
+ 4.4 + 14,1 + 57.2 
- = 31 = 163.5 
- + 0.4 $f *0..e 


Week Endin 
Aug. 


Z 


pet Pak be i a. 


——luly 26/72 _ 


ee i narra rr enn 
The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 

on a statutory basis. The figures for July in millions of dollars were: demand deposits 9,372.3, notice 
deposits 28,159.6, statutory note holdings 722.1 and the minimum average deposit requirement with the 

Bank of Canada 1,529.0. The figures for August in millions of dollars are: demand deposits 9,711.6**, 
notice deposits 27, 986.0**, statutory note holdings 741. 6** and the minimum average deposit requirement 
with the Bank of Canada 1,543.3. The required minimum ratio for July was 6.00 per cent; for August 


(1) 


it is 6.06 per cent. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 

December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


a, Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Aug. 9/72 Aug. 2/72 July 26/72 


High 3 3/4 3 3/4 3 3/4 
Low 3 3 1/2 3 
Close a 1/2 3 3/4 3 3/4 
Average of closing rates 3.45 3.75 3.45 
I Average Treasury Bill Rate at Tender Aug. 10/72 Aug. 3/72 July 27/72 
91 day bills 3.44 §. 50 3.46 
182 day bills 3.73 3.83 3.80 
Government Bond Yields (2) Aug. 9/72 Aug. 2/72 July 26/72 
7% Apr. 1/73 4.94 4.99 4.97 
5% Apr. 1/74 5.90 6.01 5.90 
8% Oct. 1/74 (extendible) 5.67 5.60 5.58 
7.1/4% Dec. 15/75 (extendible) 6.20 6.20 6.21 
5 1/2% Apr. 1/76 6.64 6.69 6.57 
8% July 1/78 7.10 Ts 18 7.08 
5 1/2% Aug. 1/80 ree 7.14 7.16 
41/2% Sept. 1/83 7.21 7.25 Ti¥y 
5 1/4% May 1/90 1eo7 7.54 7.59 
5 3/4% Sept. 1/92 7.53 7.50 7.52 
61/2% Oct. 1/95 7.41 7:38 Tap! 
Long Term Average 7.47 7.46 7.49 
On Exchange rates: U.S. dollar in Canadian cents (3) Aug. 9/72 Aug. 2/72 July 26/72 
Closing rate 
Spot 4 98 5/32 98 5/16 98 11/32 
90-day forward spread *) OE Ou .07D 
Average of noon rates (week ending) 
Spot * 98. 20 98. 30 98.39 
90-day forward spread (4) .04P -01D -97D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Ww 
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ai 







































1969 


1. Excludes day-to-day and call loans 
2. See footnotes on page 3. 
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25 
24 
23 
Fe 
Canadian Loans ! 
Non-government Securities, 
and Mortgages 2| 
+ 20 
119 
6 
Free” Canadian Liquid Assets 7 
15 
| 
5 
4 
Required Cash and Secondary Reserves 2 | 
13 
| | 
Net Foreign Assets 
——— 0 
| | 
% 
1 20 
‘Free’ Canadian Liquid Assets 7 
As a Percentage of Total Major Assets 
415 
] 
| peti grt be eg 
tat sh ial J Lie ote et ey Ce ee Tt ee 
1970 1971 1972 
LAST DATE PLOTTED AUG. 2 
10/8/72 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 
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GOVERNMENT SECURITY YIELDS 
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WEEKLY FINANCIAL STATISTICS (!) FN od 6 
- fa (& 
| 7 F big ERA 
AGULT' oe rages EAT STEDIES As at | Increase since 
UNIVERSITY cr rane ie Wits Aug. 16/72 Aug. 9/72 Aug. 18/71 
BANK OF CANADA win ieee tN A nee (Millions of Dollars) 
Assets 


Government of Canada securities 























Treasury bills 839.4 27.4 eu. 2 
Other - 3 years and under 2,022.9 0.1 49> | 
- Over 3 years Po A Pe) 0.3 ee te! 
Total bah 53-4 27. 6 501.4 
(of which: - held under ''Purchase and Resale 
Agreements"') or ins hs} 
Bankers' acceptances “ é é 
(of which: - held under ''Purchase and Resale 
Agreements") P= 4 (-) Bee 1) 
Advances to chartered and savings banks = ” = 
Foreign currency assets 346. 8 - 30.3 179. 0 
Investment in the Industrial Development Bank 554.8 < 55.7 
All other assets ci7 Pe 174.7 65,8 nm 
Total Assets 6421., 2 eo 801.8 
> ae = 
Liabilities 
Notes in circulation 4,416.1 = 23,6 580.9 
Canadian dollar deposits: 
Government of Canada 45.5 32.8 Boe 
Chartered banks lar a - 24: 3 134, 8 
Other 44,9 - 1.4 te 
Foreign currency liabilities 34.9 6.7 -24,7 
All other liabilities 322.8 i8],7 Pak se: b He 
Total Liabilities 6,421.2 wi.9 801. 8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 960 10 125 
Canada Savings Bonds 9, 463 - 15 1,632 
All other direct and guaranteed securities 14 588 } ee an Ce 
Total 28,010 = 5 1,648 
Held by: 
Bank of Canada - Treasury bills 847 27 22 
Other securities 4, 356 a 474 
Chartered banks - Treasury bills 2,896 - 307% 106 
Other securities 4,18] - 4# - 38) 
Govt. accounts - Treasury bills 54 Dy ie 6 
Other securities 562 ~ -197 
General public - Canada Savings Bonds 9, 463 - 15 1,832 
(residual) Treasury bills 163 297 eT 
Other securities 5, 489 44 a): eee 
Total 28,010 - 5 1,648 
GOVERNMENT OF CANADA BALANCES (2) 888 -154 -531 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Aug. 16/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Loe 
Bank of Canada notes 705* 
Day-to-day loans 2t9 
Treasury bills 2,896 
Other Government securities 
- 3 years and under ( BES 
- over 3 years ( 
Call loans to stockbrokers ( f 
. 68 3% 
Call loans to investment dealers { 
Sub-total 10, 317% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H, A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 842 
Total Deposits (less float) : =e 
Estimated float 


Total Canadian Dollar Deposits 





Aug. 9/72 
(Millions of Dollars) 


1,581 
746 
257 

27926 


i el 
2,230 
115 
546 


10,372 


-494 








Foreign Currency ''Swapped'' De osits'!) 200 237 
Bankers' Acceptances Outstanding 361 
Debentures issued and Outstanding 245 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 498 
= Bee 3,694 
Demand deposits 7,539 
Total Currency and demand deposits ii. 7a 
Personal savings and non-personal term 
and notice deposits 28,4114 8 
Total Can. $ deposits and currency held 
by general public 40,142 
Government of Canada deposits 1,030 
Total Currency & Chartered Bank Can.$ Deposits 41,171 





Increase since 


Aug 2/72 


- 24% . 
- 21# 








_ 57# 
Ma. Soa 
-146# 


- 38 


-184# 
108 


- 16f# 





Aug 11/71 


104 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised, 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average * 
Cash Reserves |!) Aug. 16/72 Aug 1-15/72 July 17-31/72 





Cash Reserves ~ Statutory Basis 2,298 2,.al3 2,202 
Required Minimum 2,285 2,285 2,251 
Excess 13 28 31 
Excess as a ratio of statutory deposits . 03% - 08% . 08% 
Cumulative excess at end of period 310 337 


F Average * 


: As at Month of 
Secondary Réserves (2) Aug. 16/72 Aug. 1-16/72 July /72 
Secondary Reserves - Statutory Basis 3, 187 3, 208 3,197 
Required Minimum 3,016 3,016 3,003 
Excess 171 192 195 
Excess as a ratio of statutory deposits - 45% 51% . 52% 
2, Chartered Bank 'Free'! Canadian Liquid Assets (3) As at 
Aug. 16/72 Aug. 9/72 Aug 2/72 
] Excess Secondary Reserves 171 204 18] 
Other Canadian Liquid Assets 4,845 4,867 4,882 
} Total 5,016 5,071 5,063 
} 
| Total as a ratio of major assets n. a, 12.9% 12. 9% 
q 
3 Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at aoe 
(increasing cash +; decreasing cash -) Aug. 16/72 Aug. 9/72 Aug. 2/72 
Net float +5, © + 4,4 +14. 1 
| Securities held under resale agreements i =| 443.1 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada . . + 0.4 
: 
4, Central Bank Credit Outstanding Week Ending 


Aug. 16/72 Aug. 9/72 Aug. 2/72 Ps 


Bank of Canada Advances 


Average for week * - - Lye 
Purchase and Resale Agreements 

Average for week * 2.3 0.6 35.4 

Maximum during week 11.6 ae 102.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 


on a statutory basis. The figures for August in millions of dollars are: demand deposits 9,711.1**, notice 
deposits 27, 986.6%*, statutory note holdings 740. 6** and the minimum average deposit requirement with 
the Bank of Canada 1, 544, 2**, The required minimum ratio for August is 6.06 per cent. 


| (2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972, 
(3) Includes excess secondary reserves and holdings of Government bonds, cail loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves, 
* Average of business days. 
** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


ik Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Aug. 16/72 Aug. 9/72 Aug. 2/72 


High 3 3/4 3 3/4 33/4 
Low 3 3 3.1/2 
Close 31/2 31/2 3 3/4 
Average of closing rates 3, 50 3, 45 3, 75 
Average Treasury Bill Rate at Tender Aug. 17/72 Aug. 10/72 Aug. 3/72 
91 day bills 3.44 3,44 3, 50 
182 day bills 3,78 3.73 3, 83 
Government Bond Yields (2) Aug. 16/72 Aug. 9/72 Aug. 2/72 
7% Apr. 1/73 4, 87 4.94 4.99 
5% Apr. 1/74 5.93 5. 90 6, 01 
8% Oct, 1/74 (extendible) 5. 63 5, 67 5. 60 
7 1/4% Dec. 15/75 (extendible) 6.13 6, 20 6. 20 
5 1/2% Apr. 1/76 6. 68 6. 64 6. 69 
8% July 1/78 7, 02 7.10 7,10 
5 1/2% Aug. 1/80 tyke (a2 7.14 
41/2% Sept. 1/83 7.19 7, 21 7. 25 
5 1/4% May 1/90 1, 55 TEST 7.54 
5 3/4% Sept. 1/92 7, 58 7,53 7.80 
6 1/2% Oct. 1/95 7.39 7.41 7, 38 
gy 
q 
Long Term Average 7. 46 7,47 7, 46 


2. Exchange rates: U.S, dollar in Canadian cents (3) Aug. 16/72 Aug. 9/72 Aug. 2/72 


Closing rate 


Spot 4 98 3/16 98 5/32 98 5/16 

90-day forward spread (4) .01P OR, OUP 
Avetage of noon rates (week ending) 

Spot 4 98.15 98. 20 98. 30 

90-day forward spread (4) 70IP .04P , OED 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 3970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Required Cash and Secondary Reserves 2 





















Nef Foreign Assets 














'Free’’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets | 
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2. See footnotes on page 3. 17/8/72 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' : GENERAL LOANS 
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1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES 7 e MUNICIPAL 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 


Currency and Demand Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 





Held by the General Public 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 

















































































28 
15 
ol 
14 
26)- | 26 
ir | General Public ; 
£23) = sie) 
ie 
24 16 
ete 15 
221 General Public | 4 4}- | Bony of Keneds 4 4 
+ 8 | | dy 
3 }- | | 45 
13 | Chartered Banks 
7 
4 
feel 
6f- Chartered Banks | 6 
; 3 
| ae rr 
Sf Bank ~ Canada yee , Government Accounts ; 
| | 
4 | 4 j 
a Obobibititibitibititibibittiotitied 0 
| | TREASURY BILLS 
ae Government Accounts 
| | 
tolobititbbitit titolo TL 4 





CANADA SAVINGS BONDS 



































CUAPEEWEOCTOR (HEVEQHUGWECHOGCURTIOWENTRCWEOOROWE OWS IE. 0 harper Taree! |i! 0 
1970 197] 1972 1969 1970 197 1972 


LAST DATE PLOTTED AUG.!16 


17/72 





; thuvberbs tetas teh bi ripeluelesh O 
218 YHU2ZARRT 






2GM08 2OMIVA? AGAMAD 
01 L 


sver HF “ore? 
eo0a dzrtass AAG Teas 
WAM 








10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


— TREASURY BILLS ' 
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1. Weekly tender rate on Thursday date. 
2. Extendible 





















182 Day Bills 


91 Day Bills 


7% Apr. 1, 1973 


8% Oct. 1, 1974 ? 


52% Apr. 1, 1976 


4”%2% Sept. 1, 1983 


54% May 1, 1990 


Long-term Average 























WeSteeemn | pel a a) sete 


1970 


1971 


1972 


LAST DATE PLOTTED AUG. 16 


1778/72 





© ANGE 100 38 







: 
| 
J 
' -48 
| 
" OVE FagA Re - T 
‘ 
; 
' 
al ; 
EBC! F tqe? RNs 
v = 
a! 
fF: 
t 
a i 
ogorvA miet-enos 
a —8 
y “ —- - —- apo HE 


i 


duet nett chee ween cibigbet ial beak 


at Sua ae TAG TeAL 
akon PP Bcc ONY 
sidibactat + 





-. T To eee 











‘Government 
\ . . 
| Publications BAN K OF CANADA, OMuuwa August 24, 1972 
cP) ll 
TN g ( WEEKLY FINANCIAL STATISTICS (!) 
2 a 
As at | Increase since 
Aug. 23/72 Aug. 16/72 Aug. 25/71 
BANK OF CANADA TH Millions of Dollars) 
Fei vy ne LIPp 
Assets Uhre OF pe eH R NA Ry 
Government of Canada securities eS uf ran  OFUOIE 
Treasury bills Sag TD) 837.3 - £.2 26.6 
Other - 3 years and under 2,023.0 0.1 a91.9 
- Over 3 years 2,291.6 0.1 145.0 
Total 5, 151.9 2.0 503.5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (>% 6, 5) 
Bankers' acceptances - - - 0.4 
(of which; - held under ''Purchase and Resale | 
Agreements") (-} (-) (~ 0.4) 
Advances to chartered and savings banks - - - 
Foreign currency assets 302.2 - 44,6 162.5 
Investment in the Industrial Development Bank 556.6 1.8 56.3 
All other assets 191.8 -173.8 25.7 
Total Assets 6,202.5 -218.6 747.7 
—————oooo ee = 
Notes in circulation 4,383.8 - 32.4 566.4 
Canadian dollar deposits: 
Government of Canada 33.0 - 12.6 15.8 
Chartered banks 1,558.3 1.4 129.9 
Other 41.8 - 3.1 9.3 
Foreign currency liabilities 39.19 | 5.0 8.8 
All other liabilities 145.8 -177.0 17.6 
Total Liabilities 6, 202.15 -218.6 747.7 
Ate Ys ae a ; emaeat 
Ae" &D 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) Ww 
RIN go 4 
Treasury bills 3 bd 18 i972 10 1306 
Canada Savings Bonds 9; ES 1. 27 LZ 1,828 
All other direct and guaranteed securities 14, 8%. ~ cy - -309 
a ey 9 te 
Total 28,008 - 2 1,649 
Held by: 
Bank of Canada - Treasury bills 845 - 2 25 
Other securities 4,356 - 474 
Chartered banks - Treasury bills 2, 934 394 158 
Other securities 4,164 - 18# -413 
Govt. accounts - Treasury bills 51 a. i 
Other securities 562 - -197 
General public - Canada Savings Bonds 9,451 - iz i, 828 
(residual) Treasury bills 140 - 23# - 53 
Other securities 5,506 18# -173 
Total 28,008 = «& 1,649 
—————OO ————— = 
GOVERNMENT OF CANADA BALANCES (2) 1,040 | 151 - 359 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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ha 
Prelim. Increase since 
Aug. 23/72 Aug. 16/72 Aug. 9/72 Aug. 18/71 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,558 1, 557 - 24 135 
Bank of Canada notes 745% 733 - 15# 77 
Day-to-day loans 268 279 22 80 
Treasury bills Z, 934 2,895 - 31 106 
Other Government securities 
- 3 years and under ( 4. 180 1,970 - £4 -172 
- over 3 years ( : 2,228 - il -231 
Call loans to stockbrokers ( 544% 124 9 36 
Call loans to investment dealers ( 565 19 . 154 
Sub-total 10, 229% 10, 351 - 23# 184 
Net Foreign Assets -478 16 ~756 
Less Liquid Canadian Assets 
Loans to provinces 59 - 21 34 
Loans to municipalities 917 - 8 88 
Loans to grain dealers 650 6 53 
Canada Savings Bond loans 61 - 5 10 
Loans to instalment finance companies 256 Se he) - il 
General loans 22,238 213# 4,595 
Mortgages insured under the N, H. A, 2,124 14 696 
Other residential mortgages 819 14 319 
Provincial securities 546 il 92 
Municipal securities 447 56 
Corporate securities 1,404 ra 380 


Sub-total 29,520 


Total Major Assets 39,393 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 19, 530 21# 1,689 
{ 
( 


chequable (6, 115) - 29) (532) 
non-chequable (8, 494) 14)# { 419) 
fixed term deposits (4, 921) ( 36)# ( 738) 
Non- personal term and notice deposits 8,824 - 63# 3,020 
Demand deposits (less float) 8,018 462# 1, 143 
Total held by general public 36, 371 “Fe Aa The eee 
Government of Canada deposits 1, 007 843 -187 -560 
Total Deposits (less float) 37,214 233# 5 292 
Estimated float 471 -409# - 86 


Total Canadian Dollar Deposits 37,685 


Foreign Currency ''Swapped!'! Deposits'!) 183 201 
———— 








Bankers' Acceptances Outstanding 357 





| 
| 


Debentures issued and Outstanding zo fe 





| 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 








Currency outside banks - coin 498 - 25 

- notes 3,683 © 8# 504 

Demand deposits 8,018 462# 1, 143 

Total Currency and demand deposits 12,199 453# 2 1,672 

Personal savings and non-personal term 

and notice deposits £8,353 - 42# 4,709 
Total Can. $ deposits and currency held ica bP 

by general public 40,552 412# 6,381 

Government of Canada deposits 843 -187 - 560 

Total Currency & Chartered Bank Can.$ Deposits 41,395 225# 5,821 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised, 
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(2) 


(3) 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


(1) 


Cash Reserves 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'' Canadian Liquid Assets!” 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


Gentral Bank Credit Out standing 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 








As at Average * 

Aug. 23/72 Aug. 16-23/72 Aug. 1-15/72 
2,299 2.295 Pave 
2,285 2,/285 25285 

14 10 28 
. 04% . 03% . 08% 
60 310 
Average * 
As at Month of 

Aug. 23/72 Aug. 1-23/72 July /72 
3,216 a, 210 8,197 
3,016 3,016 %, 003 

200 194 195 
‘ 53% 52% Py 52% 
As at 


Aug. 23/72 Aug. 16/72 Aug. 9/72 








200 Led 204 
4,728 4,880 4,870 
4,928 Bs Sa 5,074 
na 2. 8% Wee 9% 
As at ake. 
Aug. BS ere Aug, ev arg Aug. igo eee 
+ 0.8 + 5.6 + 4,4 
Week Endin Ne 
Aug. 23/72 Aug. 16/72 Aug. 9/72 
rae 0.6 
11.6 are 


ee ee ee ee a ene omens 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 


on a statutory basis. 


The figures for August in millions of doliars are: demand deposits 9,7i1l.1, notice 


deposits 27, 986.6, statutory note holdings 740. 6 and the minimum average deposit requirement with 


the Bank of Canada 1, 544.2. 


The required minimum ratio for August is 6.06 per cent. 


Includes deposits at the Bank of Canada in excess of the minimum reguired, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, cail loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week ending 
Aug, 23/72 Aug. 16/72 Aug. 9/72 
High 3 3/4 3 3/4 3 3/4 
Low 2 3/4 3 3 
Close 3 1/2 3 1/2 3 1/2 
Average of closing rates 3.40 3.50 3.45 
Average Treasury Bill Rate at Tender Aug. 24/72 Aug. 17/72 Aug. 10/72 
91 day bills 3.47 3.44 3.44 
182 day bills 3.80 3.15 Saal 3 
| Government Bond Yields (2) Aug. 23/72 Aug. 16/72 Aug. 9/72 
| 1% Apr. 1/73 4.87 4,87 4.94 
5% Apr. 1/74 5.98 5.93 5.90 
8% Oct. 1/74 (extendible) 5.57 5.63 5.67 
7 1/4% Dec. 15/75 (extendible) 6.14 , 6.13 6,20 
5 1/2% Apr. 1/76 6.67 6.68 6.64 
8% July 1/78 6.99 7.02 7.10 
5 1/2% Aug. 1/80 7.06 = ee 7.13 
4 1/2% Sept. 1/83 tele 7.19 Lelgil 
5 1/4% May 1/90 7.55 7.55 7.57 
5 3/4% Sept. 1/92 7.53 7.53 7.53 
6 1/2% Oct. 1/95 7.39 7.39 7.41 
Long Term Average 7.45 7.46 7.47 
Zs Exchange rates: U.S, dollar in Canadian cents (3) Aug. 23/72 Aug. 16/72 Aug. 9/7Zz 


Closing rate 
Spot 98 1/4 98 3/16 98 5/32 


90-day forward spread (4) -01D ear -901P 


Average of noon rates (week ending) 


Spot 98.24 98.15 98. 20 
90-day forward spread ‘*) 00 .O1P .04P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


: O40 AD e 





(oldibastxe) 
eR .d ae batets Xda a 
thy ir.t 00.7 sauA PS\I 
is.t eL.t Si. CO\l tqoe S\t eR 
f2.7 @2.F 22,7 as ». OOVL yam. e 
€2:7 €@.7 &2.7 SO\i .sqod oe \e & 
ret ee.T Pf.5 ae\l oO Msi a 
’ Vee foc oir? a 
Th. oh. aa it ORSTOVA EtHT not 


7” > ope pe ou) tds a 
2 6? \aa, G2 ow; 





ST le gus $T\87 sera ST\ES sua 2487 ognedoxs 
oiat gateolD 
SE\2 Be aI\é ae b\T ge fea 
a0. T10. sO. ie beorgs bisw10) y. 
(anibae Avow) eetet noon to ogeteyA 
0S .4¢ af .B0 S 80 Jog@ 
TAO. Fin. 90. *) baoxqe brawl ysb-09 


HOFCL |S1 .vot} WS : steed At mwore eta orld most avitzatis ewollol ox asad end staHK dnsG efT | 
ALVOL 2S 190) PRE # baw (1901 .2S ido Sp Bas @ ATRL 20 dot) ele 2 

-899!1q Jodtam-biet gaisols yabesnbeW no boast { 

£b6GRD ai jodten: dendtetni of} mo auliteverq aetna | 

enolsI cers qswe lo ROWIOg byAwI02 ‘edt Ho Soest toge of evitaley trwoonlb 20 mivime1d 





7 ‘Zz 
— (ee y 
- int ae 44 
7 oa 6 
- 2 - 6 
- 





5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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1969 


I. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 


Required Cash and 


“Free’’ Canadian Liquid Assets 


Net Foreign Asses 








Seconuary Reserves “ 


“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


Canadian Loans 
Non-government Securities, 
and Mortgages 
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6 
CHARTERED BANKS - LIQUID ASSETS 


























































Wednesdays - Billions of Dollars 8 
6; 1 56 
ar } ’ i Call Loans | - 4 
2 | 44.8 
a. 4.6 
s4i~ Government Bonds 44 
4.2 14.2 
40;— — 4.0 
4 
3.8 1 a8 
3.6 |— | | | oF 
4 
713.0 
3,4 -— 
| 
“12.6 
3.2 ] 
| 
3.01 Treasury Bilis | 2.6 
| 42.4 
2.8 
2.2b— | 42.2 
Day-to-day Loans |} .4 
2.0 
x here 
<< 
0} | 4 | ‘ hee 
; Bank of Canada Notes and Deposits | 
2.0) | j_| 12.0 
1.8 | | 1.8 
1.6} | 11.6 
| | 
ST ieeieoe 22a eee ‘ible oar Ree 
1969 1970 197\ 1972 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS|” GENERAL LOANS 

















25.0 250 
240 240 
23.0 |- 230 
22.0 |- 220 
21.0 21.0 
20.0 20.0 
190 19.0 
18.0 18.0 
170 170 
16.0 }— 16.0 
3 9 Exel. day-to-day, call, residential mortgages, and C.5.B. loans. ri 
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2. Mortgoges insured under the National Housing Act and 
other residential mortgages. 


2 GRAIN DEALERS INSTALMENT FINANCE COMPANIES _ 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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i969 
1. Excl. Govi. of Cenoda Deposiis. 
2. Notes and coins 
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Non-personal Term and Notice Deposits 


Currency and Demand Deposits 


Government of Canada Deposits 


Wednesdays - Billions of Dollars 


Total 
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Held by the General Public | 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 2g 


BONDS EXCLUDING C.S.B. 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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91 Day Bills 
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7% Apr. 1, 1973 
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Long-term Average 
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Publications 
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BANK OF CANADA 


Assets 


BANK OF CANAD 


N\) 


WEEKLY FINANCIAL STATISTICS (1) 





Government of Canada securities /, 


Treasury bills 
Other - 


Total 
(of which: - 


3 years and under 
- Over 3 years 


held under ''Pur 
Agreements") 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 


Government of 


Canada 


Chartered banks 


Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 





y OMawa August 31, 1972 


As at 


Aug. 30/72 
M 


87 35,7 
2,036.6 
2; 291.6 
oy cUl.9 


(25. 5) 
3.0 
(3. 0) 


295.7 
556.6 
234.7 


6,291.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (?) 


(1) For earlier data and foo 
(2) Canadian dollar balances at the Bank of Canada and the charter 
# Figures for the previous week have been revised. 


3,980 
9,442 
14,587 


28,009 


881 
4, 369 
6,813 
4,178 

46 

562 
9,442 

181 


5,478 


illi 


Increase since 
Aug. 23/72 Sept. 1/71 
ons o Dollars) 
“ Sp * A 
if Pe, / 


€ ‘ 


6.4 79.0 
13.5 336.5 
0.1 d 154, 0 
eS AL 

50.0 “6 56955 
(25. 5) (25.5) 
3.0 3.0 
(3.0) (3. 0) 

- 6.5 146.1 
- 56.3 
42.9 -95.8 
89.4 679.1 

eT ee 548.1 
4.2 - 60.0 
26.3 206. 8 
Zan = 

- J8 boy Ohya 
68.1 648 7.7 
89.4 679.1 
——_—_—_—_—_—_—_—_—_—_—__ =>. 
10 135 
2-10 1,827 

- - 309 

-# 1,653 

a a) ~~ - 

36 78 

14 487 

~ 8 103 

8 # - 400 

ais st 

- -196 

tel | 1,827 
40 = 7S 

~ 22¢ -201 
-# 1,653 





tnote information see Bank of Canada Review. 
ed banks. 
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Prelim. 
Aug. 30/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,585 
Bank of Canada notes 687* 
Day-to-day loans 305 
Treasury bills 2,873 
Other Government securities 
- 3 years and under ( Pay 
- over 3 years ( 19 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 635% 
Sub-total 10, 279* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


880 


Total Canadian Dollar Deposits 


Foreign Currency 'Swapped'' Deposits! 1) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





Increase since 


Aug. 23/72 Aug. 16/72 Aug. 25/71 
(Millions of Dollars) 

1,558 1 130 
749 15# 87 
268 a 1d 46 

2,934 39 158 

1, 953 - 15 -189 

2, 200 2 -242 
124 - 42 
417 -148 - 48 

10, 235 -116 Pili 
-493 15 -816 
55 petit) 47 

868 - 49 Ue 
660 10 74 

56 = § De 

B22 - 34 - 28 
Len ioe - 57# 4,549 

2,145 21 689 
830 ll 312 
554 8 95 
447 ~ 55 

1,437 34 410 

29,457 - 644 6,291 
39,200 -196# §,457 














CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 








Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can, $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 





19,548 18# 1,648 
(6,104) (- 13)# (519) 
(8,502) (14) # (395) 
(4, 942) (17) # (734) 
8,931 109# 3,007 
eS Dade _ -4644% 96 
36,037 -337# 5,451 
1,007 We nkl Gaye -375 
37,043 sl 73¥ 5,076 
Py REL 5 A ears F 102 
37,770 85 # 5,177 
eee Pes ea _ 102 
seta patient Bee 150 
498 o 25 
o, 005 = aA 479 
es 3-26 ani ___-464# Se eee 
11,690 -511# 1, 300 
28, 479 127 4,654 
40,170 -3844 5,955 
1,007 164 -375 
41,176 -220# 5,580 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1, Chartered Bank Reserves 





As at Average * 

Gash Reserves \!) Aug. 30/72 Aug. 16- 30/72 Aug. 1-15/72 
| Cash Reserves - Statutory Basis Te WMS: e,00r PAW ee 
Required Minimum 2 eOS 2,285 2,285 
| Excess 4) ae 28 

Excess as a ratio of statutory deposits -11% . 06% . 08% 


Cumulative excess at end of period aa9 310 
| 


Average * 


| As at Month of 
| Secondary ndsurvast®) Aug. 30/72 Aug. 1-30/72 July /72 
| Secondary Reserves - Statutory Basis 3,219 3,214 35 197 
| Required Minimum 3,016 3,016 3,003 
Excess 203 199 195 
Excess as a ratio of statutory deposits . 54% - 53% . 52% 
(3) As at 


2. Chartered Bank ''Free'' Canadian Liquid Assets 


7 


LC, ES. ; S| Eee ee nee ee 
Aug. 30/72 Aug. 23/72 Aug. 16/72 


Excess Secondary Reserves 203 200 | 
| Other Canadian Liquid Assets 4.775 4,735 4,880 
Total 4,978 4,935 5,051 

Total as a ratio of major assets n, a. 12. 6% 12. 8% 


3. Potential cash reserves effect of certain 
j uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) Aug. 30/72 Aug. 23/72 Aug. 16/72 


Net float 426.0 Pr 6 + 5.6 
Securities held under resale agreements Pe ere) - ys 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 4 = = 


Week Endin 


4, Central Bank Credit Outstanding 
Aug. 30/72 Aug. 23/72 Aug. 16/72 


Bank of Canada Advances 
Average for week * ~ 


Purchase and Resale Agreements 
Average for week * 14,1 
Maximum during week 28.5 - 1 


oO WwW 


SS cae nn a ag nl mn ny aT eae 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated on 
a statutory basis. The figures for August in millions of dollars are: demand deposits 9,711.1, notice deposits 
27, 986.6, statutory note holdings 740. 6 and the minimum average deposit requirement with the Bank of Canada 
1,544.2. The figures for September in millions of dollars will be: demand deposits 9, 443. 8, notice deposits 
28, 422.2, statutory note holdings 724. 8 and the minimum average deposit requirement with the Bank of Canada 
1,545.3. The required minimum ratio for August is 6.06 per cent; for September it will be 6.00 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972, 

(3) Includes excess secondary reserves and holdings of Government bonds, 
less holdings calculated on a statutory basis which are included in cash reserves. 


call loans and Bank of Canada notes 


* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week ending 
Aug, 30/72 Aug. 23/72 Aug. 16/72 
High 3 7/8 3 3/4 3 3/4 
Low 2 3/4 23/4 3 
Close 37/8 31/2 31/2 
Average of closing rates 3.88 3. 40 3; 30 
Average Treasury Bill Rate at Tender Aug. 31/72 Aug. 24/72 Aug. 17/72 
91 day bills 4. 50 3.47 3.44 
182 day bills 3, 88 3. 80 cee fe 
Government Bond Yields (@) Aug. 30/72 Aug. 23/72 Aug. 16/72 
7% Apr. 1/73 4.94 4. 87 4. 87 
5% Apr. 1/74 6. 02 5.98 &. 93 
8% Oct. 1/74 (extendible) Ds OS 5, $7 5.63 
7 1/4% Dec. 15/75 (extendible) 6. 22 6.14 6.13 
5 1/2% Apr. 1/76 6. 68 6, 67 6.68 
8% July 1/78 1. 0T 6.99 7.02 
5 1/2% Aug. 1/80 Tet 7. 06 a4 
41/2% Sept. 1/83 Tone Tate 7.34 
5 1/4% May 1/90 7.58 ee) 7.58 
5 3/4% Sept. 1/92 1.30 7,53 7.53 
61/2% Oct. 1/95 7. 36 *, 39 a | 
Long Term Average 7. 44 1.45 7. 46 
Exchange rates; U.S, dollar in Canadian cents (3) Aug. 30/72 Aug. 23/72 Aug. 16/72 
Closing rate 
Spot 98 5/16 98 1/4 98 3/16 
” D 01P 
90-day forward spread . 00 01 01 
Average of noon rates (week ending) 
Spot 98.25 98.24 98.15 
90-day forward spread, '*! O1P 00 OP 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices, 

(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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bs) 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Total 





Canadian Loans !' 


Non-government Securities, 
and Mortgages 


“Free” Canadian Liquid Assets 7 









Required Cash and Secondary Reserves 2 





Net Foreign Assets 















te : 
% 
20 = 
‘Free’ Canadian Liquid Assets ” 
As o Percentage of Total Major Assets 
15 


; 





SEALLAGSE RG ESR OES Lae eee set eae eS ee 
1969 1970 197 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 








1972 
LAST DATE PLOTTED AUG 23 
3178/72 
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CHARTERED BANKS - LIQUID ASSETS 





Wednesdays - Billions of Doliars 


1 Call Loans 








Bank of Canada Notes and Deposits 


Government Bonds J 


Treasury Bills 


Day-to-day Loans 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' ior GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.5.B. loans. j 
RESIDENTIAL MORTGAGES ? MUNICIPAL 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
12 GRAIN DEALERS 12 INSTALMENT FINANCE COMPANIES q 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 










Held by the General Public ' 





Personal Savings Deposits 











Currency and Demand Deposits 




















10 
9 
8 
7 
6 Non-personal Term and Notice Deposits 6 
5|— 5 
. Currency Outside Banks 2 ‘ 
3 a 
a1- Government of Canada Deposits 2 
| 
OLN a Pee ke Titi dg 
1969 1970 197) 1972 
1, Excl. Govt. of Canada Deposits. LAST DATE PLOTTED AUG. 23 


2. Notes and coins. 3178/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 
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CANADA SAVINGS BONDS 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Goeverament 
Pablieations yee’ OF CANADA, Ollawa September 7, 1972. 
CD) ! 
| ae WEEKLY FINANCIAL STATISTICS (!) 
TEN 1G a een. aes ee 


| id As at | Increase since 
Sept. 6/72 Aug. Bor 12 Sept. 8/71 
BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 837.6 - 36.1 
Other - 3 years and under 1435-8 -120.8 
- Over 3 years 2,445.1 B53. 5 
Total 52896. 5 - 3.4 
(of which: - held under "Purchase and Resale 
Agreements"') (-) (-"°25.5) 
Bankers! acceptances - - 3,0 
(of which: - held under "Purchase and Resale 
Agreements"') (~} (- 3.0) 


Advances to chartered and savings banks - - 





Foreign currency assets 288.4 ee T.3 
Investment in the Industrial Development Bank 556.6 - 
All other assets 23220 ey se | 
Total Assets | bretS. 5 ~°16.4 
\ ooo SS 
Liabilities 
Notes in circulation 4,436.1 57.6 


Canadian dollar deposits: 


Government of Canada 24.0 —awked. 2 
Chartered banks 1,561.6 - 23.1 
Other tial i > AV ae 2.9 

PW mens ; ; DA mrt> 
Foreign currency liabilities, _ nerd 26.0 =) 7.2 
All other liabilities Ui eos e aed 180.6 - 33.3 
Total Liabilities ae - 16.4 





(2) 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 990 10 
Canada Savings Bonds 9,435 - 6 
All other direct and guaranteed securities 14, 717 130 
Total 28, 143 134 
Held by: 
Bank of Canada - Treasury bills 845 - 36 
Other securities 4,402 33 
Chartered banks - Treasury bills 2,908 35 
Other securities 4,187 26# 
Govt. accounts - Treasury bills 80 a5 
Other securities 562 i 
General public - Canada Savings Bonds 9, 435 - 6 
(residual) Treasury bills 158 - 23 
Other securities 5,566 71# 
Total 28, 143 134 
SSS SSS 
GOVERNMENT OF CANADA BALANCES (?) 906 - 8# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Includes matured and outstanding debt. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Sept. 6/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,562 
Bank of Canada notes 671% 
Day-to-day loans 284 
Treasury bills 2,908 
Other Government securities 
- 3 years and under yy 
- over 3 years ( 4,216 
Call loans to stockbrokers ( 622% 
Call loans to investment dealers ( 7 
Sub-total 10, 263% 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 
Mortgages insured under the N. H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequabile 
non-chequable 
fixed term deposits 
Non- personal terrn and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 882 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"! Deposits'’) eRe 


Bankers! Acceptances Outstanding 


Debentures issued and Outstanding 


Aug. 30/72 


Increase since 


Aug. 23/72 _ 


(Millions of Dollars) 


by 585 
681 
304 

2,873 


1,937 
2, 233 
121 
233 

10, 287 


-536 


81 
856 
657 

50 
242 


22,210 
2, 156 
842 


547 
445 


1, 405 


29, 489 


39, 240 





DEPOSITS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


500 
3,697 
7,767 

11, 964 


28, 444 


40, 408 
877 


41,285 





Sept. 1/71 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 






1. Chartered Bank Reserves 


As at Average * 
Goub Puenetnen: 2! Sept. 6/72 Sept. 1-6/72 Aug. 16-31/72 


Cash Reserves ~ Statutory Basis 2,287 2,279 2,307 
Required Minimum Pay vA RE) 2,270 PRES ey 
Excess ie 9 he 
Excess as a ratio of statutory deposits . 04% -02% . 06% 
Cumulative excess at end of period 26 265 


Average K 





4 As at Month of 
Secondary Reserves (2) Sept. 6/72 Sept. 1-6/72 Aug. /72 
Secondary Reserves - Statutory Basis 3, 208 3, 205 a, 215 
Required Minimum 3,029 3,029 3,016 
Excess 179 176 199 
Excess as a ratio of statutory deposits 47% 47% - 53% 
2, Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Sept. 6/72 Aug. 30/72 Aug. 23/72 
Excess Secondary Reserves 179 202 201 
Other Canadian Liquid Assets 4,785 4,785 4,736 
Total 4,964 4,987 : Gee 
Total as a ratio of major assets iis a. 12.7% 12.6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 6/72 Aug. 30/72 Aug. 23/72 
Net float 279.1 +26. 0 $30 28 
Securities held under resale agreements - -28.8 . 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + Usd “ = 
| 
4. Central Bank Credit Outstanding Week Endin 


Sept. 6/72 Aug. 30/72 Aug, 23/72 


Bank of Canada Advances 
| Average for week * - = rE 


Purchase and Resale Agreements 


Average for week * 11.0 14.1 - 
Maximum during week 28.7 26.5 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated on 
a statutory basis. The figures for August in millions of dollars were: demand deposits 9,709.6**, notice 
deposits 27, 986. 2**, statutory note holdings 740. 8** and the minimum average deposit requirement with the 


it is 6.00 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
Revised. 
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(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Sept. 6/72 Aug. 30/72 Aug, 2 
High 3 3/4 37/8 3 3/4 
Low 21/2 23/4 2 3/4 
Close 33/4 37/8 31/2 
Average of closing rates 3.44 3. 58 - 3.40 
Average Treasury Bill Rate at Tender Sept. 7/72 Aug. 31/72 | Aug. 24/72 
91 day bills 3.55 3.50 3.47 
182 day bills 3.96 3.88 3.80 
Government Bond Yields ‘#) Sept. 6/72 Aug. 30/72 Aug. 23/72 
7% Apr. 1/73 4.99 4.94 4.87 
5% Apr. 1/74 6.09 6.02 5.98 
8% Oct. 1/74 (extendible) 5.68 5.65 5.57 
7.1/4% Dec. 15/75 (extendible) 6.30 6.22 6.14 
5 1/2% Apr. 1/76 6.72 6.68 6.67 
8% July 1/78 7.07 7,07 6.99 
5 1/2% Aug. 1/80 ree! 7.07 7.06 
41/2% Sept. 1/83 1.29 717 7; be 
5 1/4% May 1/90 7.58 7.58 7.55 
5 3/4% Sept. 1/92 7.56 7.50 7.53 
61/2% Oct. 1/95 7.39 7.36 7.39 
Long Term Average 7.49 7.44 7.45 
Exchange rates: U.S, dollar in Canadian cents (3) Sept. 6/72 Aug. 30/72 Aug. 23/72 


Closing rate 


Spot (4) 98 11/32 98 5/16 98 1/4 

90-day forward spread -02D . 00 -01D 
Average of noon rates (week ending) 

Spot (4) 98.34 98.25 98.24 

90-day forward spread . 00 .01P . 00 





The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 


Canadian Loans ' 
Non-government Securities, 
and Mortgages 


Free” Canadian Liquid Assets 2 





Required Cash end Secondary Reserves ” 


Net Foreign Assets 
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Free” Canadian Liquid Assets * 
As a Percentage of Total Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 





GENERAL LOANS 











2. Mortgages insured under the National Housing Act and 


other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





ei Held by the General Public 
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Personal Savings Deposits 








Currency and Demand Deposits 








Non-personal Term and Notice Deposits 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS (1) 


As at | Increase since 
Sept. 13/72 Sept. afte Sept. 15/71 
BANK OF CANADA Millions o ollars) 


Assets 


Government of Canada securities 







Treasury bills 854, 2 51.0 
Other. - 3 years and under Pp, 935. 49 215.7 
- Over 3 years 2,445.2 307.4 
Total H, 215.4 574. 1 
(of which: - held under ''Purchase and Resale 
Agreements"') (0. 9) (0. 9) 
Bankers! acceptances ~ S 
(of which: - held under ''Purchase and Resale 
Agreements") (- ) (- ) 
Advances to chartered and savings banks - - 
Foreign currency assets 293.1 165.3 
Investment in the Industrial Development Bank 556.6 56. 3 
All other assets 166. 8 -76.9 
Total Assets 6,231.7 718.8 
Liabilities 
Notes in circulation O77 \ 4,436.6 556.0 
i 
Canadian dollar deposits: = / 
Government of Canada ¥4 5.0 - 13.4 
Chartered banks 1,609.0 208. 8 
Other 40.3 5.5 
Foreign currency liabilities 31,0 1.4 
All other liabilities 109.7 - 39.6 
Total Liabilities mM 23h. 7 718.8 
oo Ss 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,000 10 145 
Canada Savings Bonds 9,419 - 16 1, 822 
All other direct and guaranteed securities 14, 685 - 33 -212 
Total 28,104 - 39 1, 755 
oOo Soo 
Held by: 
Bank of Canada - Treasury bills 861 17 50 
Other securities 4,402 - 520 
Chartered banks - Treasury bills 2,890 - 17 62 
Other securities 4,214 218 - 369 
Govt. accounts - Treasury bills 65 - 16 15 
Other securities | 562 . -195 
General public - Canada Savings Bonds 9,419 - 36 1, 822 
(residual) Treasury bills 184 26 18 
Other securities 5,506 - 54# - 167 
Total 28,104 - 39 1,725 
ell SOC —— 
GOVERNMENT OF CANADA BALANCES) 743 -163 - 302 
————————_—_—_— et ——— OOO 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Sept. 13/72 Sept. 6/72 Aug. 30/72 Sept. 8/71 


(Millions of Dollars) 
CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,609 1,562 - 23 167 
Bank of Canada notes 733% 689 16¥# 53 
Day-to-day loans 298 286 - 18 21 
Treasury bills 2,890 2,908 35 128 
Other Government securities 
- 3 years and under ( 1,929 - 28 -214 
s“over 3 4,243 
e years ( 2,293 59 -198 
Call loans to stockbrokers ( 570% 129 8 46 
Call loans to investment dealers ( 483 esi = \<¢€ 
Sub-total 10, 344%« 103277 - 2% - Jj 
Net Foreign Assets -437 98 -708 
Less Liquid Canadian Assets 
Loans to provinces 50 - 31 22 
Loans to municipalities 830 - 254 88 
Loans to grain dealers 660 3 63 
Canada Savings Bond loans 45 ano 7 
Loans to instalment finance companies 266 24 15 
General loans 22, 236 28# 4,444 
Mortgages insured under the N. H. A. 2,159 3 680 
Other residential mortgages 846 4 317 
Provincial securities 549 zZ 80 
Municipal securities 444 a 54 
Corporate securities 1,395 pees) Eee ae <r 
Sub-total 29,479 - 8# 6,142 
Total Major Assets 39,319 894 5. 433 





SSS SS 


Canadian Dollar Deposit Liabilities 











Personal savings deposits 19,795 1524 1,747 
chequable (6, 223) (79) # (546) 
non-chequable (8,557) (45) # (374) 
fixed term deposits (5,015) (28) # (828) 

Non-personal term and notice deposits 8,671 -135# 2,745 

Demand deposits (less float) 7 .B2) 684 _| J 95) S 

Total held by general public 36, 286 85# 5,423 
Government of Canada deposits 738 882 | - 332 
Total Deposits (less float) 37,168 904 5,091 

Estimated float _1,151 367# 446 

Total Canadian Dollar Deposits 38,319 457# §, 537 

Foreign Currency "' wapped'"' Deposits!) 142 157 Pate | -790 
aS lS ————— OSS SS 

Bankers' Acceptances Outstanding 397 15 « £3 
ee Oe —_—SS—= 

Debentures issued and Outstanding 335 - 150 
Pa. eS 5 ‘ ee SS 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 500 Mi 25 
- notes 3,748 424 499 
Demand deposits Teel 68f 93) 
Total Currency and demand deposits 12,068 1ll# 1,455 
Personal savings and non-personal term 
and notice deposits 28, 466 i7# 4,492 
Total Can. $ deposits and currency held 
by general public 40,534 127# 5,948 
Government of Canada deposits 882 5 - 332 
Total Currency & Chartered Bank Can.$ Deposits 41,415 1324 5,616 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated. Figures for the previous week have been revised. 
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__Total Major Assets 











seasonally 
unadjusted adjusted 
1972 
Jan. 36,425 36,316 
Feb. 36, 505 36, 762 
Mar. ck A eg 37,341 
Apr. 37,912 38,026 
May 38,558 38,791 
Tune 38,778 38, 895 
July 38,972 38,933 
Aug. 39,248 39,209 
Personal Savings 
aa Ld) f 
seasonally 
unadjusted adjusted 
1972 
Jan. 17, 859 18,094 
Feb. 18, 158 18,323 
Mar 18,477 18,589 
Apr 18, 794 38,775 
May 19,004 18,946 
Tune 19,074 19,055 
July 19,318 19,260 
Ang 19,546 19,410 


« Za = 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 


Total 


unadjusted 


20,741 
21,172 
21,858 
22,597 
23,435 
23,74? 
23,797 
24,020 


(Average of Wednesdays - Millions of dollars) 


seasonally 


adjusted 


20, 845 
21,342 
21,902 
22,485 
23,506 
23, 723 
23,585 
23,972 


Non -personal 
Term & Notice Deposits 


unad ju sted 


6,853 
7,032 
7,683 
8,141 
8,72) 
9,056 
8, 762 
8, 880 


seasonally 


adjusted 


4, 199 
7,285 
7,792 
8,133 
8,695 
8, 887 
8,599 
8, 766 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 


30.0 


18.0 


160 A 
| 


45 


40 


35 
1969 


(1) 


Total Major Assets 


General Loans 





Business Loans ! 


Unsecured Personal Loans | 


1970 


As of month-end, 
* Not available. 


Total Canadian Loans 


dirbortirtarbirtirtis 
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Loans in Canadian Currency 


General 
seasonally 
unadjusted adjusted 
19,178 19,313 
19,371 19, 586 
19,945 20,146 
20, 589 20, 610 
21,31? 21,424 
21, 668 21,603 
21,860 21, 644 
22,150 22,018 


Currency Outside Banks 
and Demand Deposits 


Business(1) 


unadjusted 


11,009 
11, 360 
11,952 
12,437 
12,749 
12, 649 
12,749 
* 


seasonally 


adjusted 


bY, 231 
11,406 
11,988 
12,412 
12, 865 
12,636 
12,450 
%* 


unadjusted 


5,768 
5,800 
5, 897 
6,027 
6, 261 
6,469 
6, 564 


Unsecured Personal(1) : 


seasonally 


adjusted = 


5, 850 
5,900 
5,987 
6,05) 
6,230 
6,336 
6,499 


x 


Currency Outside Banks and Chartered Bank Deposits 
Held by General Public 





y foveal! 





unadjusted 


11,004 
10, 782 
10, 810 
14,122 
11,139 
11,423 
11,786 
11,926 


seasonally 


adjusted _ 


11,014 
11,452 
11,457 
11,235 
11, 302 
11,471 
11,625 
11, 867 


seasonally 





unadjusted _adjusted unadjusted 
35,716 36,223 38, 325 
36,072 36, 808 38, 371 
36,969 37,418 38, 885 
38,057 38,210 39,610 
38, 863 38,980 40, 361 
39, 583 39,513 40,652 
39, 866 39, 550 40,937 
40,351 40,071 41,284 


CURRENCY OUTSIDE BANKS 
AND CHARTERED BANK DEPOSITS 


Seasonally Adjusted 
Average of Wednesdays 












| 
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5.0 


45 


40 


Ratio Scale 
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Non-personal Term 
and Notice Deposits 


Currency and Demand 


Deposits 


shirtiitit 


1970 





197| 








sitailiititirl 


1972 


seasonally 
_adjusted — 


38, 287 
38,680 
39,120 
39, 689 
40, 646 
40,774 
40, 855 
41,243 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


(1) 


Cash Reserves 


As at 
Sept, 13/72 


Average * 


Sept. 1-13/72 Aug. 16- 31/72 


Cash Reserves - Statutory Basis 2,334 Zz, 299 a, 307 
Required Minimum 2,270 2,270 2, 205 
Excess 64 29 22 
Excess as a ratio of statutory deposits 17% 08% . 06% 
Cumulative excess at end of period 229 265 
Average * 
2 As at Month of 
Secondary Reserves | ) Sept, 13/72 Sept. 1-13/72 Aug. /72 
Secondary Reserves - Statutory Basis 3,253 4,218 3,215 
Required Minimum , 3,029 3,029 3,016 
Excess 224 183 199 
Excess as a ratio of statutory deposits 59% . 48% 53% 
Chartered Bank ''Free'' Canadian Liguid Assets (3) As at 
Sept, 13/72 Sept, 6/72 Aug. 30/72 
Excess Secondary Reserves 224 181 202 
Other Canadian Liquid Assets 4,821 4,797 4,777 
Total 5,045 4,978 4,579 
Total as a ratio of major assets n,a 12.7% 12.7% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 13/72 Sept. 6/72 Aug. 30/72 
Net float + 7,8 - 0.1 + 26.0 
Securities held under resale agreements - 0.9 - - 28.8 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 46.2 $210.1 - 
Week Endin 


Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


Sept, 13/72 


Sept. 6/72 Aug. 30/72 


11.0 14.1 
cowt 28.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated on 


(2) 


a statutory basis. 


The figures for August in millions of dollars were: 


demand deposits 9,709.6, notice deposits 


27,986. 2, statutory note holdings 740. 8 and the minimum average deposit requirement with the Bank of Canada 


1 343, 8. 


The figures for September in millions of dollars are: 


, notice deposits 


28,424. 1**, statutory note holdings 725, 3** and the minimum average deposit requirement with the Bank of 


Canada 1, 544. 6**, 
cent, 


The required minimum ratio for August was 6,06 per cent; for September it is 6,00 per 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury bills. 
The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective December 


1971 and to 8.0 per cent effective January 1972. 


(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 


* 
3K >K 


Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) 


a. Money Market Rates and Government Security Yields 


Day-to-Day Loans Week endin 
Sept. 13/72 Sept. 6/72 Aug, 30/72 ‘ 
High 4 33/4 37/8 
Low 3 21/2 2 3/4 
Average of closing rates 3.790 3,44 3. 58 
Average Treasury Bill Rate at Tender Sept. 14/72 Sept. 7/72 Aug. 31/72 
91 day bills 3.54 a7 55 3, 50 
182 day bills 3.94 3.96 3. 88 
Government Bond Yields '*) Sept.13/72 Sept. 6/72 Aug. 30/72 
7% Apr. 1/73 5.10 4.99 4.94 
5% Apr. 1/74 6.08 6.09 6.02 
8% Oct. 1/74 (extendible) 500 5. 68 5.65 
7:1/4% Dec. 15/75 (extendible) 6.27 6. 30 6, 22 
5 1/2% Apr. 1/76 O77 Bs Wie 6. 68 
8% July 1/78 7.04 7.07 7.07 
5 1/2% Aug. 1/80 Te ¥O firs LOL Tot 
41/2% Sept. 1/83 7,24 7.29 14 
5 1/4% May 1/90 7.55 7.58 7.58 
5 3/4% Sept. 1/92 7.53 7.56 7.50 
61/2% Oct. 1/95 7.44 7.39 7. 36 
Long term average 7.49 7.49 7, 44 
2. Exchange rates: U.S, dollar in Canadian cents (3) _ Sept. 13/72 Sept. 6/72 Aug. 30/72 ’ 
Closing rate 
Spot (4) 98 9/32 98 11/32 98 5/16 
90-day forward spread . 03D . 02D . 00 
Average of noon rates (week ending) 
Spot — us 98. 36 98. 34 98, 25 
90-day forward spread . 02D . 00 -01P 


eed Ch ned Gocndnry Boros 2 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


a Wednesdays - Billions of Dollars 
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2. | “Free” Canadian Liquid Assets ” 
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T TE PLOTTED SEPT. 6 

1. Excludes day-to-day and call ioans. LAST ORS Ph 

2. See footnotes on page 3. 14/9/72 
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CHARTERED BANKS - LIQUID 


Wednesdays - Billions of Dollars 


Call Loans 
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Treasury Bills 


Day-to-day Loans 


Bank of Canada Notes and Deposits 
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ASSETS 
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LAST DATE PLOTTED SEPT. 13 


1479/72 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0|- ~| 250 
24.0 | 240 

] 1972 
23.0 }- 230 
22.0 220 
21.0 21.0 

4 
200 ew" | 999 
ns? 
ae 
190 he 19.0 
fad 
Pe 
PE a 

180 on 18.0 

oN 1970 

NA Bcteck. 

170 ee Te, a mis) 

-~_” 1969 
16.0 Ps 160 
150 ett i__| A. ee eee | ee ee fhe? i ot =a 150 


1. Exel. day-to-day, coll, residential mortgages, and C.5.B. loans. 


RESIDENTIAL MORTGAGES ? 
3.0 -- 3.0 


he 


2.0 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GENERAL LOANS 
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21.0 210 
20.0 200 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 





Held by the General Public 


Personal Savings Deposits 


Currency and sh bl Deposits 


A 
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Non-personal Term and Notice Deposits 
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Currency Outside Banks 2 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED SEPT. 6 
1479/72 


2. Notes and coins. 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING Oy 


BONDS EXCLUDING C.S.B. 
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27 5 Pees eal 15 
14 14 
267 26 3 
7 a Genera! Public 
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} Chartered Banks 
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Government Accounts 
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TREASURY BILLS 
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0 0 
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Bank of | | 
Govt. Accts. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED SEPT. 13 
1479/72 


2. Extendible. 





ge. 





: = 
| 

Wa pet J 
Pa a 


ky, 
atid yoo 1€ 









NOE F aga RT 









S OXOr 490 HB 


OVO f ogGA RNE 


EBC! f tqe2 NNO 


ihre ttalira td. 


i | 
i ed ore 


oan g37TOF 3taG 12h) stab yabewll ne ates wehast ident 
Ne bi aidibastad £ 


‘Government 


ayy ie OF CANADA , Cltawe September 21, 1972. 
C A | 








FN 7 C WEEKLY FINANCIAL STATISTICS (1) 
ere 
As at | Increase since 
Sept. 20/72, Sept, 13fie _Sept. 22/71 
BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 





Treasury bills 872.7 18.6 52.7 
Other - 3 years and under 1,983.4 67.5 278.5 
- Over 3 years 2,444.6 - 0.6 307.4 
Total 5,300.7 85.5 638.7 
(of which: - held under ''Purchase and Resale 
Agreements") (6. 9) (6.1) (- 3.8) 
Bankers' acceptances - - ee ane | 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (2 2.7) 
Advances to chartered and savings banks - - ~ 
Foreign currency assets 203.1 - 89.9 it3;9 
Investment in the Industrial Development Bank 559.6 3.0 58.4 
All other assets 264.7 98.0 BT.zZ 
Total Assets 6,328.2 96.5 895.4 
SS See 
aos vite 
Notes in circulation * 4,406.1 - 30.5 557.4 
: % 
Canadian dollar dep 
Government of Ss, 5555 50.6 45.2 
Chartered banks - be SY 1,563.9 - 45.1 188.9 
Other esos A 40.3 * 8.2 
— 
Foreign currency liabilities 3942 8.2 Zoe t 
All other liabilities Zesat 113.4 73.0 
Total Liabilities 6, 328.12 96.5 895.4 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 4,010 10 150 
Canada Savings Bonds 9,405 - 14 1,816 
All other direct and guaranteed securities 14, 660 - 24 -236 
; fT eet RD a 
' Total 28,076 - 28 Ae 
q aoe ooooooooo————:>:>:== 
Held by: 
. Bank of Canada - Treasury bills 879 18 Si 
| Other securities 4,469 67 582 
Chartered banks - Treasury bills 2,953 62 136 
Other securities 4,128 - 82# -468 
: Govt. accounts - Treasury bills 45 - 20 9 
q Other securities 564 i -194 
| General public - Canada Savings Bonds 9, 405 - 14 1,816 
(residual) Treasury bills ize - 5] - 47 
| Other securities 5,501 - 10# -156 
I 
Total 28,076 - 28 2, 31 
1 GOVERNMENT OF CANADA BALANCES (2) 840 98 -365 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Sept. 20/72 Sept. 13/72 Sept. 6/72 Sept. 15/71 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 1,564 1,609 48 209 

Bank of Canada notes 732% 746 56# 90 

Day-to-day loans 278 300 13 2 Fe) 

Treasury bills Bao 2,890 - 17 62 

Other Government securities 

- 3 years and under ( 4.157 1,926 ~ 4 -211 

- over 3 years ( : PAppewle) 20 -177 

Call loans to stockbrokers ( 597% 126 - 3 30 

Call loans to investment dealers ( 434 - 49 -101 

Sub-total 10, 280% 10, 343 644 - 44 

Net Foreign Assets -481 - 45# ~766 

Less Liquid Canadian Assets 

Loans to provinces 65 15 16 

Loans to municipalities 817 Bay. 89 

Loans to grain dealers 666 7 67 

Canada Savings Bond loans 40 = 6 

Loans to instalment finance companies Vora - 45 - 50 

General loans 22, 205 - 41# 4,207 

Mortgages insured under the N. H. A. 2,167 8 676 

Other residential mortgages 853 % 317 

Provincial securities 546 = 76 

Municipal securities 444 - 54 
Corporate securities | 4465 = 10 ; 395 

Sub-total 29,429 - 614 5852 

Total Major Assets Be - 41# 5,041 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 19, 818 13# a s.) 

chequable (6, 203) (- 17)# ( 517) 

non-chequable (8, 569) ( 9)# ( 365) 

fixed term deposits (5,046) ANN ( 868) 

Non- personal term and notice deposits 8,648 = 23 Ze TEL 
Demand deposits (less float) 1,929 105# Pie eS ae 

Total held by general public 36,395 95# 4,986 

Government of Canada deposits 785 738 .. ie _ = 289 

Total Deposits (less float) hi flies jo - 49# ne 2 OOT 

Estimated float 802 -351# ——— 379 

Total Canadian Dollar Deposits 37,935 -399# 5,076 

Foreign Currency ''Swapped'" Deposits!) 181 142 = LS -819 

Bankers' Acceptances Outstanding 386 - ll «Bh 
Debentures issued and Outstanding 335 Re toa ee iO. 














CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 500 3 25 
- notes 3,691 - 55# 466 
. Demand deposits 7,929 105# 519 
Total Currency and demand deposits 12,120 50# L 009 
Personal savings and non-personal term 
) and notice deposits 28, 466 - 10# 4,467 
) Total Can. $ deposits and currency held 
by general public 40,585 40# ie FM | 
Government of Canada deposits 738 - 144 -289 
Total Currency & Chartered Bank Can.$ Deposits 42,323 -104# 5,188 
(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
* Estimated, f Figures for the previous week have been revised. 
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(3) 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


Cash Reserves |!) 
Cash Reserves - Statutory Basis 
Required Minimum 
Excess 
Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 
Secondary Reserves - Statutory Basis 
Required Minimum 
Excess 
Excess as a ratio of statutory deposits 


Chartered Bank "'Free'' Canadian Liguid Aescte \~ 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


As at 
~ Dept. colle. 


2,289 

ey 

17 
.05% 


As at 
Sept. 20/72 


3, 248 

3,030 
218 
58% 


Sept. 20/72 


218 
4,761 
4,979 


n.a. 


tn 22. 2 


Sept. 20/72 


Average * , 


_Sept. 18-20/72 Sept. 1-15/72_ 
2, 284 2, 300 
25271 pnb eg 

13 29 
. 03% . 08% 
38 288 


Sept. 1-20/72 


3, 
, 030 


3 


As 


Sept. 13/72 


Average * 


221 
91 
-51% 


at 


223 


4,819 
5,042 


As 


12.8% 


at 


+ 7.8 

=e Re 

+ 46.2 
Week Endin 
Sept. 13/12 
132-7 

65.0 


Month of | 
Aug. i oo 
3,215 
3,016 


DOD 
- 53% 


Sept. 6/7 ore 
179 


4,799 
4,978 


12.7% 


Sept. 6/7 ie 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated on 


a statutory basis. 
notice deposits 28, 416. 0**, 
with the Bank of Canada 1, 546. 5**. 
Includes deposits at the Bank of Canad 


bills. The required ratio was 9.0 per cent effective July 1970 and was reduce 
December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bon 
less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 


** Revised. 


The figures for September in millions of dollars are: 
statutory note holdings 724.8** and the minimum average deposit requirement 
The required minimum ratio for September is 6.00 per cent. 

a in excess of the minimum required, day to day loans and treasury 
d to 8.5 per cent effective 


demand deposits 9, 455, 0**, 


ds, call loans and Bank of Canada notes 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Sept. 20/72 Sept. 13/72 Sept, 6/72 
High 3 3/4 4 3 3/4 
Low 21/4 3 21/2 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3.45 Paral) 3.44 
7 Average Treasury Bill Rate at Tender Sept. 21/72 Sept. 14/72 Sept, 7/72 
. 91 day bills 3.57 3.54 3355 
i 182 day bills 3.91 3.94 3.96 
Government Bond Yields (2) Sept. 20/72 Sept. 13/72 2 Sent, 61772. . 
7% Apr. 1/73 5.09 5.10 4.99 
; 5% Apr. 1/74 6.03 6.08 6.09 
' 8% Oct. 1/74 (extendible) 6.72 5.70 5.68 
71/4% Dec. 15/75 (extendible) 6.20 6.27 6. 30 
5 1/2% Apr. 1/76 6.69 an dy 6.72 
8% July 1/78 7.06 7.04 7.07 
5 1/2% Aug. 1/80 712 7.10 Tih 
41/2% Sept. 1/83 7.22 7.24 7.29 
5 1/4% May 1/90 7.62 7.55 7.58 
{ 5 3/4% Sept. 1/92 7,56 7.53 7.56 
6 1/2% Oct. 1/95 7.46 7.44 7639 
} Long Term Average 7.49 7.49 7.49 
PR. Exchange rates: U.S. dollar in Canadian cents (3) Sept. 20/72 Sept. 13/72 Sept. 6/72 
] Closing rate 
Spot (4) 98 1/4 98 9/32 98 11/32 
90-day forward spread -01D -03D -02D 
Average of noon rates (week ending) 
Spot 4 98.21 98. 36 98.34 
90-day forward spread (4) . 00 -02D . 00 


a ee es ee rE ATEERTEEEEaE EE 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


z Wednesdays - Billions of Dollars 


Total 









Canadian Loans ! 
Non-government Securities, 
and Mortgages Het 








8 ‘iba 
“Free” Canadian Liquid Assets 7 
we 





at 4 
Required Cash and Secondary Reserves 2 

3 he 

—> ae 


Net Foreign Assets 
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Free” Canadian Liquid Assets ” i 
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1969 1970 1971 


T SEPT. 13 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED 
2. See footnotes on page 3. 2179/72 
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CHARTERED BANKS - LIQUID ASSETS 














Wednesdays - Billions of Dollars 


Call Loans 





Government Bonds 





































| 4.0 
3.8 13.8 
3.6 Sie 
>. 0 
3.4 -— 
12.8 
er 
3 0b Treasury Bills Ja.8 
2.4 
281 
FA. | 8- 
2.2 2.2 
| a 
\ Day-to-day Loans bail 4 
2.0 
2b ioe 
<7 
0 | ee: 
Bank of Canada Notes and Deposits 
= 1 
2.0 J20 
1.8 | 1.8 
| | 
1.6} | 41.6 
JOR PARE A? Ey (tee roth ba Lot hpi aot ee ty pip got trol ed 
1969 1970 197] 1972 


LAST DATE PLOTTED SEPT. 20 
2179/72 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0 
24.0} 
1972 


23.0 


22.0 }— 


: 
200+ r~ 





150 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
3NF 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages 
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INSTALMENT FINANCE COMPANIES 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Total 


Held by the General Public , 


30+— Weed . 
Personal Savings Deposits 
29F- ; 
268i 
av 
e6 ix 














13 
14}— © 
13-—- Currency and Demand Deposits oe ie 
HOR 10 
9 — 9 
8 8 
7 7 
6 Non-personal Term and Notice Deposits 6 
5 5 
4 4 
Currency Outside Banks 2 
3 5 
2 Government of Canada Deposits 2 
| | 
OM i oh Se a ET Dh ht to 
1969 1970 197) 1972 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED SEPT. !3 


2. Notes and coins. 21/9/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






















TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
28 
1 oy 15 
Total 
14 
26 26 
25 25 General Public 
6 
24 16 
5 
23 15 
22 General Public 14 4 Bank of Canada 4 
8 
3 4.5 
13 Chartered Banks 
is 
4 4 
12 
6 Chartered Banks 6 
3 3 
S Bank of Canada 9 | Government Accounts 
4|, 4 
0 0 





TREASURY BILLS 


Government Accounts 


CANADA SAVINGS BONDS 











10 a 3 
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9 - General Public 
0 | 
8 4% a | | | 
3 Chartered Banks 
7 7 
6t- 6 Bank of Canada | Ag 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8, TREASURY BILLS ' 











182 Day Bills 





91 Day Bills 









ws 7% Apr. 1, 1973 
8 
7 

| 8% Oct. 1, 1974 ? 
6 | 





52% Apr. 1, 1976 


4'‘A% Sept. 1, 1983 


5%% May 1, 1990 





Long-term Average 
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BANK OF CANADA 


BANK OF CANADA, Olea September 28, 1972 
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WEEKLY FINANCIAL STATISTICS (1) 


Mo_——__ 


As at | Increase since 


Sept. 27/72 Sept.20/72 Sept. 29/71 
Sep 2 ioe or pas) 








Assets 
( Government of Canada securities 
Treasury bills 871.9 0.8 - 16.3 
Other - 3 years and under 19903. 2 n.2 254.5 
- Over 3 years 2,444.7 0.1 307.4 
Total 5,299.8 0-9 545.6 
(of which; ~ held under ''Purchase and Resale 
Agreements") (7. 0) O,1) (- 60. 2) 
Bankers‘ acceptances Liz 1.2 11.4 
(of which: - held under ''Purchase and Resale 
Agreements"') Gatley fen, CL. 2) (- 11.4) 
Advances to chartered and savings banks - - - 
Foreign currency assets 898. 1 S, 0 94.9 
Investment in the Industrial Development Bank §60,.3 0,7 ee 
All other assets [65,5 79.2 - 90.8 
Total Assets 6,'245. 0 BO.G 597. 3 
aoe SS 
Notes in circulation 4,399.4 bat 560. 6 
Canadian dollar deposits: 
Government of Canada 48.7 6.9 - 43.0 
Chartered banks ees ae er. 0 162.7 
Other 36.0 4.3 4.5 
Foreign currency liabilities 34. 2 5 0 Rye. 
All other liabilities ee! B7.9 — (94,2 
Total Liabilities 6, 245.0 83.2 Sor, 4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Eh RE I ES ih a Seti laaele 2o o 
Treasury bills 4,020 10 Aad 
Canada Savings Bonds 9, 395 =~. lg Ly 
All other direct and guaranteed securities 14, 648 1S -248 
Total 28,062 ey 1,719 
Held by: 
Bank of Canada - Treasury bills 878 — le es t.) 
Other securities 4, 468 - 558 
Chartered banks - Treasury bills 2, 938 - 15 154 
Other securities 4,138 Llf 854 
Govt. accounts - Treasury bills 51 6 12 
Other securities 564 us -194 
General public - Canada Savings Bonds 9,395 - ll#f 1,813 
(residual) Treasury bills +53 20 7 
Other securities 5,478 = 23 = 129 
Total 28,062 - 14 Agta 
eeEeCoCOoOCOCOCoooS— a  ————————— oOo 
709 -132 - 379 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


Sept. 27/72 Sept. 20/72 Sept. 13/72 Sept. 22/71 


(Millions of Dollars) 
CHARTERED BANKS 


‘ Ma jor Assets 


Canadian Liquid Assets 














Bank of Canada deposits 1,592 1,564 - 45 189 
Bank of Canada notes 736% 739 - of 69 
Day-to-day loans 300 278 - 217 51 
Treasury bills 2, 938 25,953 62 136 
Other Government securities 
7 - 3 years and under ( 1, 846 = 80 -298 
- over 3 years ( 4,167 7 Ay ehh 9 | = 9% -186 
Call loans to stockbrokers ( 605%* 128 3 37 
Call loans to investment dealers ( 475 41 ae lia 
Sub- total 10, 337* 10,292 - 5) - 19 
1 Net Foreign Assets -450 21f# M524 
1 
Less Liquid Canadian Assets 
Loans to provinces “hey - 30 13 
loans to municipalities 784 ~ 3% 92 
loans to grain dealers 672 6 49 
Canada Savings Bond loans 35 ers 4 
Loans to instalment finance companies Zip - 10 ~ 48 
General loans 22, 368 170# 4,423 
Mortgages insured under the N, H. A. 2,186 19 668 
Other residential mortgages 868 15 311 
Provincial securities 519 ep Atl 58 
Municipal securities 447 3 56 
Corporate securities 1,392 - 13 384 
Sub-total ZO OUT 944 6,009 
Total Major Assets 39, 359 64# 5,219 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 19, 861 43 1.782 
chequable (6, 208) ( 5) (528) 
; nOns chequable (8, 586) (23)# (357) 
; fixed term deposits (5, 067) (15) 4 (897) 
q Non- personal term and notice deposits 8,597 5 ff 2.442 
Demand deposits (less float) 7,923 =~ be2 1,026 
Total held by general public 36, 38) - 18f mae 5-250 ‘i 
4 Government of Canada deposits 660 785 AT -410 
; Total Deposits (less float) 37,166 30# 4,840 
Estimated float 778 44# 141 
Total Canadian Dollar Deposits 37,944 73# 4,981 
Foreign Currency ''Swapped'! Deposits'!) 202 181 39 -788 
Bankers' Acceptances Outstanding 387 1 7B 
Debentures issued and Outstanding 335 = 150 





a ng ean eS SN 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 500 " 25 
- notes 3, 668 - 22# 489 
Demand deposits 1, 923 & 65# cee 1.026. - > 
Total Currency and demand deposits 12,091 - 87# 1,540 
Personal savings and non-personal term 
and notice deposits 28, 458 48# 4,224 
Total Can. $ deposits and currency held 
by general public 40,548 - 40# 5,764 
Government of Canada deposits 785 47 -410 
Total Currency & Chartered Bank Can.$ Deposits 41, 333 TH 5,354 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 

with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 

dollars at maturity. 
j * Estimated. 


Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves (1) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 


Excess 
Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid Assets ‘*) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities heid under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


4, Central Bank Credit Outstanding 


Bank of Canada Advances 


sk 
KK 


Average for week 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


As at Average * 

Sept. 27/72 Sept. 18-27/72 Sept. 1-15/72 
2,316 2,295 2, 300 
pace (a | Zn BL Dye 

45 24 29 
. 12% . 06% 08% 
191 288 
Average * 
As at Month of 
Sept. 27/72 Sept. 1-27/72 Aug. /72 
3,233 3, Con 3,255 
3,030 3,030 3,016 
253 208 199 
. 67% . 55% . 53% 
As at 
Sept. 27/72 Sept. 20/72 Sept. 13/72 
253 218 222 
4,783 A ed 3 4,820 
5,036 4,991 5,042 
a, 2.17% 12. 8% 
As at 

Sept. 27/72 Sept. 20/72 Sept. 13/72 
+12.7 $22. 2 $1 PS 
= Os 2 Sr a0) STAY 
ao Osan e +46, 2 


he eh a i ee Aaa age 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 


on a statutory basis. 
deposits 28, 416.0, 
of Ganada 1}, 546.5. 
deposits 28,449. 8, 
on Ganada hfoi2. (, 
6.01 per cent. 


The figures for September in millions of dollars are: demand deposits 9,455.0, notice 
statutory note holdings 724. 8 and the minimum average deposit requirement with the Bank 
The figures for October in millions of dollars will be: demand deposits 9,559.1, notice 
statutory note holdings 712. 4 and the minimum average deposit requirement with the Bank 
The required minimum ratio for September is 6.00 per cent; for October it will be 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 


bills. The required ratio was 9.0 per cent effective July 1970 and was 


reduced to 8.5 per cent effective 


December 1971 and to 8.0 per cent effective January Us bear 


(3) Includes excess secondary reserves and holdings of Government bonds, 


call loans and Bank of Canada notes 


less holdings calculated on a statutory basis which are included in cash reserves. 


* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


:, Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week endin 
Sept. 27/72 Sept. 20/72 Sept. 13/72 
High 3 3/4 3 3/4 4 
Low 21/2 21/4 3 

Close 3 3/4 3 3/4 3 3/4 

Average of closing rates Seek) 3.45 3, 70 
Average Treasury Bill Rate at Tender Sept. 28/72 Sept. 21/72 Sept. 14/72 

91 day bills 3,62 3.57 3.54 

182 day bills 3. 95 3, 3,94 
Government Bond Yields (?) Sept. 27/72 Sept. 20/72 Sept. 13/72 

7% Apr. 1/73 4,89 5,09 5.10 

5% Apr. 1/74 5. 79 6.03 6, 08 

8% Oct, 1/74 (extendible) 5.68 Ble 5.70 

7 1/4% Dec. 15/75 (extendible) 6.16 6.20 6. 27 

51/2% Apr. 1/76 6.51 6.69 6.77 

8% July 1/78 6.95 7.06 7.04 

5 .1/2% Aug. 1/80 7.06 7.12 thee 88) 

41/2% Sept. 1/83 7.06 7, 22 7.24 

5 1/4% May 1/90 v. Si, Faibae 7,55 

5 3/4% Sept. 1/92 these, 7; 50 7783 

6 1/2% Oct. 1/95 7.44 7. 46 7.44 

Long Term Average 7.46 7.49 7.49 


(3) Sept. 27/72 Sept. 20/72 Sept. 13/72 


- Exchange rates: U.S, dollar in Canadian cents 


Closing rate 


Spot (4) 98 11/32 98 1/4 98 9/32 

90-day forward spread . 04D .01D .03D 
Average of noon rates (week ending) 

Spot (4) 98. 23 98.21 98. 36 

90-day forward spread .01D . 00 .02D 


pe 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 



































40}— 140 
39 7 39 
38 38 
37 37 
36+ |36 
Soi | 30 
34 |} | 29 
33h | oe 
es 427 
3) | 26 
el 135 
29 | 24 
28 23 
27 \Fs 
Canadian Loans ' 
Non-government Securities, 

26 and Mortgages 121 
20 20 
19 1 19 
18 16 

Sit “Free” Canadian Liquid Assets ” 

; E 

pe 

lt |s 

—> 

4 4 
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Free” Canadian Liquid Assets * 
As a Percentage of Total Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 








Call Loans 


Government Bonds 





Treasury Bilis 


Day-to-d 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0 250 
24.0 240 
23.0 230 
22.0 22.0 
21.0 21.0 
200 20.0 
190 19.0 
180 18.0 
17.0 17.0 
16.0 16.0 
eS Siac — peony 15.0 











1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. | 


RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act and 
other residential morrgages. 
GRAIN DEALERS 
Ler 1.2 














GENERAL LOANS 
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INSTALMENT FINANCE COMPANIES 





LAST DATE PLOTTED SEPT. 20 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


42 





0 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 


1969 


Non-personal Term 





Wednesdays - Billions of Dollars 


Total 


Personal Savings Deposits 


Currency and Demand Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 





a eee, BEEP once 








Held by the General Public ; 








and Notice Deposits 
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1970 1971 


1972 


LAST DATE PLOTTED SEPT. 20 


28/9/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 


28 
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General Public 
26 
6 +16 
16 | 
= 
15 E 2 
General Public 14 4 Bank of Canada | 4 
" 8 = 
3 5 
Chartered Banks 
7 
4 4 
Chartered Banks 6 
3 }- 43 
Bank 2 Canada ; 9 Government Accounts 
. Lat | 
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TREASURY BiLLS 
Government Accounts 
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4 = 
CANADA SAVINGS BONDS 
10 3 4 
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] g General Public 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


@ TREASURY BILLS ' 
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1969 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


‘ —- 


182 Day Bills 


91 Day Bills 






7% Apr. 1, 1973 


8% Oct. 1, 1974 ? 






5\.% Apr. 1, 1976 = ———— 


4% Sept. 1, 1983 


Long-term Average 
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As at 
Oct. 4/72 
BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 843.0 
Other - 3 years and under 2,027.8 
- Over 3 years 2,409.0 
Total 2 ee he OE 
(of which; - held under ''Purchase and Resale 
Agreements") (14. 4) 
Bankers! acceptances = 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Advances to chartered and savings banks - 
Foreign currency assets 234.0 
Investment in the Industrial Development Bank 565.5 
All other assets 246.7 
Total Assets 6; 325.9 


Liabilities 
Notes in circulation 4,440.0 
Canadian dollar deposits: nn 

Government of Canada Lr fos . 6,5 
Chartered banks lf \\ 1,586.5 
Other if : \ \ 42.8 

j ae “) 4 | 

Jeaaky ik Q |] 
Foreign currency liabilities \ & > | f alee 
All other liabilities v z 228.8 
Total Liabilities 6,325.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 9, 386 


All other direct and guaranteed securities 14,639 
Total 28, 055 

Held by: 
Bank of Canada - Treasury bills 849 
Other securities 4,477 
Chartered banks - Treasury bills 2, 942 
Other securities 4,128 
Govt. accounts - Treasury bills 81 
Other securities 565 
General public - Canada Savings Bonds 9, 386 
(residual) Treasury bills 158 
Other securities 5,469 
Total 28, 055 


GOVERNMENT OF CANADA BALANCES (2) 581 


WEEKLY FINANCIAL STATISTICS (1) 


October 5, 1972. 


Increase since 


Sept. 27/72 
“(Millions of Dollars) 


Ww 
nn 
Se) 


eT.) 


81.0 


40.6 


8 
aN 
ON 
ore 


-127 


5653.3 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Oct. 4/72 Sept. 27/72 Sept. 20/72 Sept. 29/71 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets _ 


Bank of Canada deposits 1,586 1,592 28 163 
Bank of Canada notes 660* (ifs - 144 112 
Day-to-day loans 309 300 22 139 
Treasury bills 2,942 2,932 - 20 149 


Other Government securities 





- 3 years and under ( 4.157 1,854 9 -278 

- over 3 years ( ‘ 2,320 10 -182 

Call loans to stockbrokers ( 757° 124 - 5# 31 

Call loans to investment dealers ( 501 26# 30 

Sub-total TO; ai ls 10, 344 56F 163 

Net Foreign Assets -488 - 36# -708 

Less Liquid Canadian Assets 

Loans to provinces 33 - 3 - 10 

Loans to municipalities A173 arailel 83 

Loans to grain dealers 671 - il 50 

Canada Savings Bond loans 30 ine: 3 

Loans to instalment finance companies Hil 1 - 67 

General loans 22,408 49# 4,373 

Mortgages insured under the N.H. A. 2,214 29 687 

Other residential mortgages 870 2 308 

Provincial securities 509 3 40 

Municipal securities 448 1 56 

Corporate securities _. 820 28 ide 

Sub-total 29, 587 78# 5, 918 

Total Major Assets 39, 444 98# a 3Ve 

Canadian Dollar Deposit Liabilities 

Personal savings deposits 19, 907 44# 1, 786 
chequable (6, 218) ( 13)# (. 1530) 
non-chequable (8, 607) ( Zi) ( 343) 

fixed term deposits (5, 082) ( 10)# ( 907) 

Non- personal term and notice deposits 8,642 42# 24 059 
Demand deposits (less float) 8053 147# co 995 L, 

Total held by general public 36,601 233# aie Ie 

Government of Canada deposits BTS 660 -125 ~336 

Total Deposits (less float) 37,201 108# 4,999 

Estimated float ais -_18# 144 

Total Canadian Dollar Deposits 38,034 89# 5,143 

Foreign Currency ''Swapped" Deposits!) 185 204 23 -766 
oo ——— DSSSaa SSE Se _— 

Bankers' Acceptances Outstanding 378 ee) - 84 
aj SS ——————— 

Debentures issued and Outstanding 335 = 150 
= Se —————————— 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 500 “ 25 
- notes 3,679 8# 449 
Demand deposits 8,053 147# 995 
Total Currency and demand deposits 12, 232 154# 1,469 _ 
Personal savings and non-personal term 
and notice deposits ___- 28, 548 86# 4, 341 
Total Can. $ deposits and currency held 
by general public 40,780 240# 5,810 
Government of Canada deposits 660 -125 - 336 
Total Currency & Chartered Bank Can.$ Deposits 41, 440 115# 5,474 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average * ; 
Cash Reserves | ) Oct. 4/72 Oct. 2-4/72 Sept. 18-29/72 
Cash Reserves - Statutory Basis (a ae he} 2,298 2,298 
Required Minimum PA st 05} A285 Pheer lg Oa 
Excess 14 ils rat | 
Iixcess as a ratio of statutory deposits - 04% - 03% 07% 

Cumulative excess at end of period 40 LU 


Average * 


As at Month of 
Secondary Reserves |*) Oct. 4/72 Oct. 2-4/72 Sepik, Liz 
Secondary Reserves - Statutory Basis 3, 264 3, 269 3, 236 
Required Minimum 3,041 3,041 3,029 
Iexcess 224 Zoo 207 
Excess as a ratio of statutory deposits - 59% 60% POD e 
2. Chartered Bank ''Free" Canadian Liquid Assets ‘*) As at 
Dat Ariz. _. Sept. 27/72 Sept. 20/72 
Excess Secondary Reserves 224 249 219 
Other Canadian Liquid Assets 4,861 4,795 ay. 769 
Total veal Oteds: 5,044 4, 988 
Total as a ratio of major assets Big chs 12.8% 12.7% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date ; As at pears Um 
(increasing cash +; decreasing cash -) Oct. 4/72 Sept. 27/72 Sept. 20/72 
Net float + Boo 1 soe oe | 4 2202 
Securities held under resale agreements -» ie, 4 spy Gs -- 140 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 7a, | 4490.1 
4. Central Bank Credit Outstanding Week Endin 
Oct. 4/72 Sept. 27/72 Sept. 20/72 
Bank of Canada Advances 
Average for week * - - Daerede 
Purchase and Resale Agreements 
Average for week * bee I este: ro Pee 
60.7 Bien 8.6 


Maximum during week 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for September in millions of dollars were: demand deposits 9,455.0, 
notice deposits 28,409. 4**, statutory note holdings 724.8 and the minimum average deposit requirement 
with the Bank of Canada 1,546.2**. The figures for October in millions of dollars are: demand deposits 
9,557. 8**, notice deposits 28,450.4**, statutory note holdings 712.0** and the minimum average deposit 


per cent; for October it is 6.01 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
Revised. 
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TRE) ae! Se es ee mena 
The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971); 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 


(1) 


(2) 
(3) 
(4) 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields 


7% Apr. 
5% Apr. 
8% Oct. 
7 1/4% Dec. 
5 1/2% Apr. 
8% July 
5 1/2% Aug. 


4 1/2% Sept. 


5 1/4% May 


5 3/4% Sept. 


6 1/2% Oct. 


A ie 
1/74 


1/74 (extendible) 
15/75 (extendible) 


1/76 
1/78 
1/80 
1/83 
1/90 
1/92 
1/95 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Week endin 
Oct. 4/72 Sept. 27/72 Sept. 20/72 


3 3/4 
BATS 
3 3/4 
3.75 


Oct. 5/72 


(2) Oct. 4/72 


IIIRVRAKRAVSA 
We) 
N 


Long Term Average 7.45 
Exchange rates: U.S, dollar in Canadian cents (3) Oct. 4/72 
Closing rate 
Spot (4 98 5/16 
90-day forward spread ) .04D 
Average of noon rates (week ending) 
Spot 4 98. 36 
90-day forward spread (4) -03D 


3 3/4 
mile 
3 3/4 
3.50 


Sept. 28/72 


3.62 
3,95 


Sept. 27/72 


89 
70 
68 
16 
sh 
2 95 
. 06 
. 06 
57 
Sree) 
44 


Yu IIIARKTUNS 


7.46 


Sept. 27/72 


98 11/32 
.04D 


98.23 
ZOE 





33/4 
21/4 
33/4 
3.45 


Sept. 21/72 


Be 57 
3.91 


Sept. 20/72 


5.09 
6.03 
5.72 
6.20 
6.69 
7.06 
TeAd 
7.22 
7.60% 
7.56 
7.46 


7.49 


Sept. 20/72 


98 1/4 
.01D 


98.21 
- 00 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Loans ' 


and Mortgages 
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Free" Canadian Liquid Assets 2 





on 
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Required Cash and Secondary Reserves 2 


Ww 


Net Foreign Assets 
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Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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Non-government Securities, 
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1969 1970 197| 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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LAST DATE PLOTTED 
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5710/72 
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CHARTERED BANKS - LIQUID ASSETS 















































Wednesdays - Billions of Dollars 8 
6 | } 6 
4 Call Loans j 

| | E 

| | 
2 14.8 

| 
pa oe 4.6 
ne Government Bonds 4 4 
| 
4.2 14.2 
% 
4.00 -44.0 
3.85—— 3.8 
3.6 ay 9 
Bi 
13,0 
3.4 
12.8 
a4 | 
3 0 Treasury Bills 2.6 
. 12.4 
Aly | 

> 4 
a es 

ng 

\ Day-to-day Loans 4 
2.0 | : | 
2b 1} eee 

i— 

| 
OF | : Lave 
a Bank of Canada Notes and Deposits : 

a . i 
2.0: 12.0 
1.8+— 1.8 
1.6 ——e 1.6 

Bee Li i et a ag 
1969 1970 197\ 1972 
LAST DATE PLOTTED OCT. 4 


5/i0/ 72 
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TOTAL CANADIAN LOANS ' 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


GENERAL LOANS 











25.0 250 230 
24.0 240 220t- 
23.0 230 21.0 
220 22.0 20.0 
21.0 210 19.0 
Py) 
200 7\" - 200 18.0 i 
ase? Be is 
ion owe f 
190 _ 19.0 17.0 ag 170 
re ~~ ~ 
an ee 
1B0}- ew 18.0 160+ 160 
a 197 
oar” . 
170 aera 170 150 a nore 180 
ara’ 1969 Poy a 
_ glib, 
16.0 “ff 16.0 14.0 J 4 140 
eet if 
150 | ee ‘ ae be 150 13.0 4 L p) jt = x on a | 130 
“D. Exel. day-to-day, call, residential mortgages, and C.S.B. loons 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 


3.5 


3.0 


25 
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ae el a 





A) oe ome a “ier Ln 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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5/10/72 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








0 
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Currency and Demand Deposits 


Non-personal Term 





and Notice Deposits 





Currency Outside Banks 2 


Government of Canada Deposits 





Personal Savings Deposits 











Held by the General Public : 
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1969 
1, Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


197] 


1972 


LAST DATE PLOTTED SEPT. 27 


5/10/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
28 
is. 15 
407 Total a 
Total 
26 20 
4 
General Publi 
35 | a 36, eral Public 
ama 
24}- 16 
23 | | 15 
| 
22 General Public 7 14 : Bank of Canada 
8 
13 Chartered Banks 
7 
\2, 
6 Chartered Banks 6 
S Bank of Canada - 9 Government Accounts 
4 4 
TREASURY BILLS 











Government Accounts 








































At; Total 4 
CANADA SAVINGS BONDS 

10 3 ; 5 
ii | 

9 o— General Public : 
9 tannin , 

8 8 f 
3 Chartered Banks 73 

7 7 
2 J 2 
6 6 | Bank of ) if 
Pe . 5 0 Govt. Accts. . 0 
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LAST DATE PLOTTED ocr. 4 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 

























































8 TREASURY BILLS! = 
‘ . aha 
6 6 
a | 
182 Day Bills rs 
8 | 
2 ies 
. 
13 
91 Day Bills | 
Se 7% Apr. 1, 1973 iy 
BL 
5 
| 
pees | 
14 
8% Oct. 1, 1974 2 
era 6 
— 
5 
8 re 
- Ie 
7 ~ 5% Apr. 1, 1976 - \7 
6 op 6 
= 
8K 
I5 
4",% Sept. 1, 1983 5 
7 La 
| “6 
B+ 
5%4% May 1, 1990 
Pe 17 
; 6 
[ Long-term Average 
5 — .8 
jc ales ao 7 
| 
. | ) : 
6 ite ae See CORRES bo come Cie TORE 
1969 1970 197| 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED ocT.4 
5/I0/72 


2. Extendible. 
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a DD) ¥ ‘ 
a is £ WEEKLY FINANCIAL STATISTICS (!) 
rN ee ee ea 
= 5B /( 
As at Increase since 
Oct. 11/72 Oct. 4/72 OCte Laer 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 859.0 16.0 64.4 
Other - 3 years and under 2,015. 9 -10.9 301.0 
- Over 3 years 2,407.4 « iyG 309.2 
Total 5, 283. 3 3.5 674.6 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-14. 4) (-) 
Bankers' acceptances - - - 
(of which: - held under "Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 320.9 86.9 26.5 
Investment in the Industrial Development Bank 568.8 353 60.2 
All other assets 198.9 -47.8 Lis ae 
Total Assets 6, 371.9 46.0 774.6 
oO 
Liabilities 
Notes in circulation 4,495.4 Sis yy, 57533 
Canadian dollar deposits: \ Lt 
Government of Canada ““*"/ 5.4 - ll 3.3 
Chartered banks 1,624.9 38.4 185.9 
Other 43.0 Ons 8.8 
Foreign currency liabilities 34.9 13.6 0.8 
All other liabilities 168. 3 -60.5 Pe) 
Total Liabilities 6,371.9 46.0 774.6 
—— Oo = 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,040 10 165 
Canada Savings Bonds 9,377 eR 1,808 
All other direct and guaranteed securities 14, 634 = 5 =2607 
Total 28,051 - 4 1, 706 
SSS ——oooee 
Held by: 
Bank of Canada - Treasury bills 865 16 63 
Other securities 4,464 eae 605 
Chartered banks - Treasury bills Z, 934% - 8 107 
Other securities 4,136 15# -426 
Govt. accounts - Treasury bills 73 - 8 19 
Other securities 567 ra -191 
General public - Canada Savings Bonds 9,377 - 9 1,808 
(residual) Treasury bills 168 10 - 24 
Other securities 5, 466 - 97 -255 
Total 28,051 - 4 1, 706 
GOVERNMENT OF CANADA BALANCES (*) 642 644 -464 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, Increase since 
Oct, 11/72 Oct. 4/72 Sept. 27/72 Oct. 6/71 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,625 1,587 74355 180 
Bank of Canada notes 749% 670 - 50 69 
Day-to-day loans 324 309 9 98 
Treasury bills 2,934 2,942 9 110 
Other Government securities 
- 3 years and under ( 4.170 1,991 136 -~207 
- over 3 years ( : Z2, 165 -155 -262 
Call loans to stockbrokers ( 132% 117 a | rH b 
Call loans to investment dealers { 637 136 118 
Sub- total 10, 535% 10,417 3 132 
Net Foreign Assets -428 58# -652 
Less Liquid Canadian Assets 
Loans to provinces BT 24 7 
Loans to municipalities Tat - 35# 86 
Loans to grain dedlers 670 ene | 46 
Canada Savings Bond loans 23 - 5# 1 
Loans to instalment finance companies 229 17 =. AB 
General loans 22,608 190# 4,460 
Mortgages insured under the N.H. A. 2,240 26 710 
Other residential mortgages 875 5 306 
Provincial securities 503 celia’, ta 
Municipal securities 447 a 55 
Corporate securities 1, 413 sv 358 
Sub-total 29, 801 206# 6,003 
Total Major Assets 39,791 337# 5, 482 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 20,021 114 1,806 
chequable (6, 271) ( 55)# ( 557) 
non-chequable (8, 647) ( 42)# ( 344) 
fixed term deposits (5, 102) ( 17)# ( 906) 
Non- personal term and notice deposits 8,761 116# 2,662 
Demand deposits (less float) 8, 139 96# m1, 0830.) 
Total held by general public 36, 920 325# 5, 252 
Government of Canada deposits 637 B72 - 85# 1 ree5i 
Total Deposits (less float) 37,492 240# Fy, 021 
Estimated float 842 534 176 
Total Canadian Dollar Deposits 38,334 292# cfm Ue If 
Foreign Currency ''Swapped'"! Deposits!) 209 187 mee Ks =777 
_ a = Fee ———ESESEE= SS ————————E 
Bankers' Acceptances Outstanding 389 ll - 63 
i === ——SS———_="_ ——— Sh 
Debentures issued and Outstanding 375 40 190 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 501 -F 25 
- notes 3,770 91 495 
Demand deposits 8,139 964% 1,083. 
Total Currency and demand deposits 12,410 186# 1,603 
Personal savings and non-personal term 
and notice deposits 28,781 229# 4,469 
Total Can. $ deposits and currency held 
by general public 41,191 416# 6,071 
Government of Canada deposits 572 - 85# -531 
Total Currency & Chartered Bank Can.$ Deposits 41,762 331# 5,541 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. H 


Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 7 


Total Major Assets Total 


General 




















seasonally seasonally 
unadjusted adjusted unadjusted adjusted — 
1972 
Jan. 36,425 36,316 20,741 20, 845 
Feb. 36,505 36,762 21,171 £13342 
Mar 475117, 37,341 21, 858 21,902 
Apr. 37,912 38,026 22,597 22,485 
May 38, 558 38,791 23,435 23,506 
June 38,778 38, 895 23, 746 cM 44 
July 38,971 38, 932 23,797 23,585 
Aug. 39, 246 39, 207 24, 021 23,973 
Sept. 39, 354 39, 393 24, 047 24, 071 
Personal Savings Non -personal 
.! Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted ped unadju sted ad justed 
1972 
Jan. 17, 859 18,094 6,853 7,199 
Feb. 18, 158 18, 323 7,132 7,285 
Mar. 18,477 18,589 7,683 7,792 
Apr. 18,794 18,775 8,141 8,133 
May 19,003 18,946 8,721 8,695 
June 19, 076 19,057 9,056 8, 887 
July 19, 319 19, 261 8,762 8,599 
Aug. 19, 547 19, 411 8, 880 8,766 
Sept. 19, 848 19, 632 8, 626 8, 532 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
400 
Ratio Scale 
350 
Total Major Assets 
300 30.0 
24.0 
22.0 
250 
Total Canadian Loans 
20.0 
18.0 18.0 
16.0 wr, General Loans 
12.0 
140 
Business Loans ! 10.0 
9.0 
6.0 6.0 
70 
Unsecured Personal Loans | 
5.0 


45 


40 


3.5 
197) 


1972 


1969 1970 


(1) As of month-end. 
* Not available. 


unadjusted 


19,178 
19, 371 
19,945 
20, 589 
24,317 
21, 667 
21,860 
22,151 
22, 305 


Currency Outside Banks 
and Demand Deposits 


Loans in Canadian Currency 











Business(1) Unsecured Personal(1) c 
seasonally ™ seasonally seasonally 
adjusted unadjusted adjusted unadjusted adjusted 

19,313 11,009 13,331 5,768 5, 850 
19, 586 11, 360 11,406 5,800 5,900 
20,146 11,952 11,988 5,897 5,987 
20, 610 12,437 12,412 6,027 6,051 
21,424 12,749 12, 865 6, 261 6, 230 
21, 602 12,649 12,636 6,469 6, 336 
21,644 12,749 12,450 6, 564 6,499 
22,019 $2,975 12, 872 6, 658 6,651 
22,150 * %* * 4 


Currency Outside Banks and Chartered Bank Deposits 








ynedjesied 


11, 003 
10, 782 
10, 810 
11,122 
11,139 
11, 421 
11, 785 
11, 924 
12, 125 





Held by General Public Total 

seasonally seasonally | seasonally 

adjusted unadjusted adjusted unadjusted adjusted 
11,014 35,716 36,223 38, 325 38,287 
11, 152 36,072 36, 808 38, 371 38, 680 
11,157 36,969 37,418 38, 885 39,120 
11,235 38,057 38,210 39,610 39, 689 
11, 302 38, 863 38,980 40, 361 40, 646 
11, 469 39, 554 39,514 40, 652 40,774 
11, 623 39, 866 39, 550 40,937 40, 855 
11,867 40,351 40,071 41,284 41,243 
11, 990 40,599 40, 157 41, 362 41, 403 


CURRENCY OUTSIDE BANKS 


AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 


Average of Wednesdays 
Billions of Dollars 


Ratio Scale 









40.0 
35.0 
au) 20.0 
Held by General Public 18.0 
25.0 
16.0 8.0 
4.05 Personal Savings Deposits 70 
6.0 
Non-personal Term 
and Notice Deposits 
5.0 5.0 
45 
40 12.0 
AS 
10,0 Currency and Demand 100 
Deposits 
$0 
8.0 
1969 1970 197! 1972 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average * 

Cash Reserves |!) t 72 Oct, Z-11/72 Se 8-29/72 
Cash Reserves - Statutory Basis 25301 Fegpee i | 2,298 
Required Minimum PATS) ay.205 PARE A ft 
Excess 52 26 27 
Excess as a ratio of statutory deposits 14% . 07% .07% 
Cumulative excess at end of period 185 274 


Average * 


(2) As at Month of 
Secondary Reserves Oct. 11/72 Oct,. 22L1/72 Sept. /72 
Secondary Reserves - Statutory Basis 3,310 3, 28c 3, 236 
Required Minimum 3,041 3,041 3,029 
Excess 269 241 207 
Excess as a ratio of statutory deposits 71% 64% - 55% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Oct. 11/72 Oct. 4/72 Sept. 27/72 
Excess Secondary Reserves 269 223 249 
Other Canadian Liquid Assets 4,940 4,868 4,795 
Total 5,209 5,091 5,044 
Total as a ratio of major assets n.a. 12.8% 12.8% 
3, Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 11/72 Oct. 4/72 Sept. 27/72 
Net float +853 * 16.1 Tie 
Securities held under resale agreements 2 =~14- 2 - 8.2 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - + Gah - Oal 
4, Central Bank Credit Outstanding Week Endin 


Oct. 11/72 Oct. 4/72 Sept. 27/72 


Bank of Canada Advances 
Average for week * a - & 


Purchase and Resale Agreements 
Average for week * Kei 25.2 1 
Maximum during week 15.0 60.7 8. 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 


per cent; for October it is 6.01 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised. 
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i INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Oct. 11/72 Oct. 4/72 Sept. 27/72 
High 3.3/4 3 3/4 3 3/4 
Low 23/4 21/2 Ziis2 
Close 33/4 33/4 33/4 
Average of closing rates 3.50 3.75 3.50 
Average Treasury Bill Rate at Tender Oct. 12/72 Oct. 5/72 Sept. 28/72 
91 day bills 3.55 3.59 3.62 
182 day bills 3.85 3.91 3.95 
Government Bond Yields (2) Oct. 11/72 Oct. 4/72 Sept. 27/72 
1% Apr. 1/73 4.59 4.69 | 4.89 
5% Apr. 1/74 5.39 5.55 5.70 
8% Oct. 1/74 (extendible) 5,39 5.55 5.68 
7 1/4% Dec. 15/75 (extendible) 5.97 6.06 6.16 
5 1/2% Apr. 1/76 6.13 6.42 6.51 
8% July 1/78 6.66 6.92 6.95 
5 1/2% Aug. 1/80 6.86 7.04 7.06 
4 1/2% Sept. 1/83 6.77 6.96 7.06 
5 1/4% May 1/90 7.41 7.56 T2391 
5 3/4% Sept. 1/92 7.45 7.53 7.53 
6 1/2% Oct. 1/95 7.44 7.49 7.44 
Long Term Average 7.35 7.45 7.46 
FS sCdRG@thence/¥etws: U.S; doller in Canadian cents (*) Det 11/72. _ Deb S172 EBS 27/72 
Closing rate 
Spot ; 98 1/4 98 5/16 98 11/32 
90-day forward spread (4) .06D 04D .04D 
Average of noon rates (week ending) 
Spot 4 98.28 98. 36 98.23 
90-day forward spread (4) .04D .03D -01D 


at ee 





a ee anne 

(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






















































40 140 
393-> | 39 
38 > 38 
37+ lb 
. re 
a5 g 30 
34 | {29 
a3 =| 28 
* —14l 
31 Total 4 26 
30 ‘ato 
291- 4 24 
28 |— | 23 
27 | —i 28 
Canadian Loans ' 
Non-government Securities, 

20 f- and Mortgages mid 
20 | 20 
19 }— =e 
ab 4 

- "Evee’”’ Canadian Liquid Assets 7 

5 “hy 

4b li. 

Af 4 

Required Cash and Secondary Reserves * 

Ce 3 
ia + 
Net Foreign Assets 
ee 0 
Bis =—s{ 
% % 
20 20 

“Eree’” Canadian Liquid Assets “ 4 
As a Percentage of Total Major Assets 
i5 15 
| 
ice Peers 19) Haste seer een eee Litiif 





1969 1970 19 7\ 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 12/10/72 
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CHARTERED BANKS - LIQUID 


Wednesdays - Billions of Dollars 


Call Loans 


| 





=) 


4.4 Government Bonds 





4.2 





4.0 





3.8 


3.6 


3.4 











3.2 


3.0 Treasury Bills 


\ Day-to-day Loans 
2.0 


Bank of Canada Notes and Deposits 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' i, GENERAL LOANS 


25.0 |- 1 200) 


23.0 


220 


210 





20.0 


19.0 








180 





170 





16.0 





15.0 


140 





jpg 4-1 1 1 1 t _1_1_t_1_i_ 159 


1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 








13.0 


RESIDENTIAL MORTGAGES 2 MUNICIPAL 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


42} 42 













Held by the General Public 





| Personal Savings Deposits 


28 | 17 


| 

| 

96 Hy | | 
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Currency and Demand Deposits 





Non-personal Term and Notice Deposits 














Currency Outside Banks 2 , 


Government of Canada Deposits 








1969 1970 1971] 1972 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED OCT. 4 
2. Notes and coins. l2/10/ 72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.5S.B. 
28 
eT 
Total 
26 26 
General Public 
25 25 
24 + 16 
ea 15 pees 8 
32 General Public 14 4 Bank of Canada 4 
ar cal = : | 
8 Pe tial 
3 = 
ie Chartered Banks 
: 1 
4 +4 
12 | 
6 Chartered Banks 6 
3 1413 
) Bank of Canada ; Government Accounts 
4 4 
0 0 








TREASURY BILLS 


Government Accounts 









































atten, | 
CANADA SAVINGS BONDS 
10 
9 General Public 
8 8 3 | | 
3. | Chartered Banks 4 }3 
7 7 | | 
2 | 4 }2 
<<, | | ee A 
6 6 | Bank of Canada 4 | 
| | 
| | G . Accts. 
oP CSEERUGUUG (MEEROCRORRGREOUDOUUCUUMTORDDONORTE| 5 LENG SPAT CORLL Acbeareets pen COLES Sm Oe ON 0 
1969 1970 197] 1972 1969 1970 197] 1972 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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91 Day Bills 


7% Apr. 1, 1973 


8% Oct. 1, 1974 2 





4%% Sept. 

















Long-term Average 




















1969 1970 


1. Weekly tender rate on Thursday date. 
2. Extendible. 
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LAST DATE PLOTTED OCT. Il 
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ep) BANK OF CANADA 


EN 76 


Finlpe bbs "7 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


WEEKLY FINANCIAL STATISTICS (1) 


As at | 


Oct. 18/72 
> pT ers ne Millions oT Doavs) 
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GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Treasury bills 

Other securities 

Treasury bills 

Other securities 

Treasury bills 

Other securities 

General public Canada Savings Bonds 
(residual) Treasury bills 

Other securities 


Chartered banks 


Govt. accounts 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Review. 


4,050 
7, 319 
14,628 


Beal 5:3 


896 
4,472 
2,951 
4,132 

53 

567 
9, 375 

151 
5,457 


28, 053 


SSS 


753 





j Chua October 19, 1972 


Increase since 


Oct, 11/72 


1 
aS 
» © 
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(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Oct. 20/71 
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Fp HE 
Prelim. Increase since 
Oct, 18/72 Oct. 17 ie Oct, 4/72 Oct, 13/71 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,572 1,625 38 186 
Bank of Canada notes 743% 741 80 62 
Day-to-day loans 337 324 15 58 
Treasury bills 2,951 2,934 - 8 107 
Other Government securities 
- 3 years and under ( 2, OLE im -168 
- over 3 years ( 4,166 291 55 - 10 - 287 
Call loans to stockbrokers ( 703% 122 6 a7 
Call loans to investment dealers ( 616 = 2) 74 
Sub- total 10, 472 10, 528 12i1f 65 
Net Foreign Assets -415 13 - 566 
Less Liquid Canadian Assets 
Loans to provinces 45 - ll - 33 
Loans to municipalities 730 - 7 80 
Loans to grain dealers 657 - 14 92 
Canada Savings Bond loans 18 = 5 1 
Loans to instalment finance companies 24) 12 ~ 22 
General loans 22,597 21# 4, 496 
Mortgages insured under the N.H. A. 2, 256 16 718 
Other residential mortgages 876 1 302 
Provincial securities 500 ies 15 
Municipal securities 453 6 6} 
Corporate securities 1, 396 - 26 348 
Sub-total 29,768 - 107 6, 057 
Total Major Assets 39, 881 124# 5,556 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 20, 066 20# 1,821 
chequable (6, 271) (- 84 (553) 
non- chequable (8, 673) { 19)# (352) 
fixed term deposits (5, 122) ( 9)-# (916) 
Non- personal term and notice deposits 8, 805 31f# 2, 628 
Demand deposits (less float) 8, 067 -# et ee 
Total held by general public 36, 938 51x 5,548 
Government of Canada deposits 693 637 65 ___-468 
Total Deposits (less float) 37,575 116¥# 5,080 
Estimated float 969 424 176 : 
Total Canadian Dollar Deposits ' 38,543 15874 5 26 
Foreign Currency ''Swapped'! Deposits!!) ra Wi 209 oy ia Pe: fe 
Bankers' Acceptances Outstanding 390 1 mee Gi, 
Debentures issued and Outstanding 375 = 190 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 501 a 25 
- notes 3,754 - 25# 514 
Demand deposits , 8, 06Tiae & -- OFLONIPOU ce 
Total Currency and demand deposits P27322 - 254 1, 637 
Personal savings and non-personal term 
and notice deposits 28,87) mcedShe a 5 A$ 9 on tis 
Total Can. $ deposits and currency held 
by general public 41,193 264 6, 086 
Government of Canada deposits tL a eee et) eee 
Total Currency & Chartered Bank Can.$ Deposits 41, 830 91# 5,619 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


j. Chartered Bank Reserves 


As at Average * ie | gs 
Cash Reserves (1) Oct. 18/72 Oct. 16-18/72 __ Oct, 2-13/72 _ 
Cash Reserves ~- Statutory Basis 2287 229) eos 
| Required Minimum By 285 2, 285 Foie ot os, 
i Excess z 6 30 
; Excess as a ratio of statutory deposits - 01% . 02% . 08% 
Cumulative excess at end of period 19 268 


Average * 


As at Month of 
Secondary Reserves ‘) Oot. 48/72 Oct. 2-18/72 Sept. /72 
Secondary Reserves - Statutory Basis 3.42.90 3, 286 35236 
} Required Minimum 3,041 3,04) 3,029 
| Excess 249 245 207 
Excess as a ratio of statutory deposits - 66% . 65% . 55% 
2. Chartered Bank ''Free'' Canadian Liquid Reatia © As at r , ee 
Oct. 18/72 iy Oct, 11/72 _ Och, was T2 
1 Excess Secondary Reserves 249 Zt 226 
Other Canadian Liquid Assets 4,897 4,930 4,855 
Total 5,146 54202 5,08] 
{ 
j Total as a ratio of major assets 7, as 13. 0% 12. 8% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at Ae 
(increasing cash +; decreasing cash -) Oct, 18/72 8S dae 6 OR Oeil aie. 
Net float to 11.5 +» S93 t 16.1 
Securities held under resale agreements ee) mt mea © Oe 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada oe Oral - EO. 1 
4, Central Bank Credit Outstanding Week Endin eee: 


Oct. 18/72 Oct. 11/72 “Oct. 4/72 


Bank of Canada Advances 
Average for week * - = 


Purchase and Resale Agreements 


Average for week * 2.0 eat Lee 
Maximum during week ore 15.0 60. 7 





a 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for October in millions of dollars are: demand deposits 9,555, 9%*, 


with the Bank of Canada 1,570, 2**,. The required minimum ratio for October is 6.0] per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required,day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 197] and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds,call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

ee Revised. 
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(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Oct, 18/72 Oct; Liv 72 Oct. 4/72 


High 33/4 3 3/4 33/4 
Low rg 23/4 211/72 
Close 33/4 3 3/4 3 3/4 
Average of closing rates 3. 60 3. 50 3. ¢5 
Average Treasury Bill Rate at Tender Oct, 19/72 Oct. 12/72 Oct, 5/72 
91 day bills 3.56 3755 3.59 
182 day bills 3.84 3. 85 339) 
Government Bond Yields (2) Oct. 18/72 Oct. 41/72 Oct, 4/72 
7% Apr. 1/73 4.55 4.59 4.69 
5% Apr. 1/74 Seok 5. 39 5. 55 
8% Oct. 1/74 (extendible) 5. 34 Sto eyy) Si IoN) 
71/4% Dec. 15/75 (extendible) 5. 84 Se 6. 06 
5 1/2% Apr. 1/76 6.13 6.13 6.42 
8% July 1/78 6.76 6. 66 6.92 
5 1/2% Aug. 1/80 6.78 6. 86 7.04 
41/2% Sept. 1/83 6. 82 a 4 6. 96 
5.1/4% May 1/90 7. 38 7.41 7.56 
5 3/4% Sept. 1/92 7.45 7. 45 Teas 
61/2% Oct. 1/95 7,39 7. 44 7.49 
Long Term Average (eee! UA oie, 7.45 
Exchange rates: U.S, dollar in Canadian cents (3) Oct. 18/72 Oct. 11/72 Oct. 4/72 
Closing rate 
Spot “4 98 9/32 98 1/4 98 5/16 
90-day forward spread ) .06D .06D . 04D 
Average of noon rates (week ending) | 
Spot 4 98. 22 98,28 98. 36 
90-day forward spread (4) .06D . 04D . 03D 





The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct, 25, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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39 | 139 
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36 | {36 
tS ea 30 
34 ig 
EE 28 
if het 
8 Li 26 
Total | 
I= sai 1 te. 
29|- ~|24 
28 |- ag 
27 | 22 
Canadian Loans ! 
Non-government Securities, 
26 |— and Mortgages = aes 
ae ~ 20 
19 }— —.19 
<s 
18 6 
Free” Canadian Liquid Assets ” 
a = 9 
<z 
4 9 
4 14 
Required Cash and Secondary Reserves 2 
3 = 
me Sete 
‘ca if 
Net Foreign Assets 
Ce +0 
log ‘ 
% % 
“Free” Canadian Liquid Assets 2 | 7 
As a Percentage of Total Major Assets is 
on 
a 
15 — 15 
TLL ee el Lt te ee TT ere 








1969 1970 197 | 


972 
\ TED ocT. 1! 
1. Excludes day-to-day and call loans LAST DATE PLOTTE 


2. See footnotes on page 3 iS9/10/72 
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Wednesdays - Billions of Dollars 
6 5 | 
| 
se— Call Loans | 
| | | 4 
Pr | 4 
| | 
44 L Government Bonds 4 
4.2| 4. 
4.0| 4. 
3.8 bs 
Ets 3. 
| aI 
sis /3. 
ee 
3.2 | | 
30 Ss aaa Bills | +2. 
| | 
ad 
2.8 
2.2 | | | 2. 
Day-to-day Loans 
2.0 | 
te | 
<<. 
if 
0} | 2. 
} Bank of Canada Notes and Deposits 
2.0 | 2. 
| 
1.8 | 11. 
| | | 
1.6 | | | I. 
Ptekiieteeiat werent s tem mme eee eran ee cee ere 
1969 1970 197] 1972 
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CHARTERED BANKS - LIQUID ASSETS 








































LAST DATE PLOTTED OCT. 16 
19/10/72 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS ' 














GENERAL LOANS 














25.0 -|250 

24.0 240 

230 -| 230 

22.0 +- | 22.0 

210 421.0 

200 VW} 200 

190 190 

180 18.0 

170 170 

160 160 

iy 4 Excl. day-to-day, call, residential mortgages, and C.S.B. loans. IS 0 

he RESIDENTIAL MORTGAGES 2? agit eee MUNICIPAL “ 

r 
3.0 aa 3.0 ’ 











other residential mortgages. 
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GRAIN DEALERS 


























‘LAST BATE PLOTTED ocT 


19/10/72 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


42 


4| 


lente MOM eRe Meet re tere he 











Total 


Non-personal Term 


Currency Outside Banks 2 


Government of Canada Deposits 








Currency and Demand Deposits 


and Notice Deposits 





Held by the General Public ; 


Personal Savings Deposits 











42 








| to} A Vi lo bedbe aki labralthediladebeladbalbtabltiat tb 0 





1969 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


197\ 


LAST DATE PLOTTED OCT. Il 


I9/10/ 72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Vey a siapeht jira 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 





BONDS EXCLUDING C.S.B. 





Bil 
Total 
26 26 
General Public 
25 25 
24 16 
23 15 
General Public Canada 

ee 414 
8 


6 Chartered Banks 


if Chartered Banks | 
5 | Bank of Canada ) Government Accounts 
| H 
4A rt | | 4 
I | ae Olrrtititrbitiitibirtiebebitieti 0 
at Government Accounts | 























TREASURY BILLS 
siti tobitortobo ti 4 Total 
~CANADA SAVINGS BONDS 




















9 Denavel Public 
0 0 
8 
3 Chartered Banks 3 
7 
2 Zz 
6 | | Bank of Canada j 
Gov i : 
whitititilitilil § Gi eae lth sch anhalt cecbertacbasdeealrebnebnahitl 40 
1969 1970 197| 1972 1969 1970 197 1972 
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1. Weekly tender rate on Thursday date. 


2. Extendible. 


Reed 


Yiihed 


1969 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


182 Day Bills 








91 Day Bills 








7% Apr. 1, 1973 








8% Oct. 1, 1974 ? 


\— 5”% Apr. 1, 1976 


4% Sept. 1, 1983 





| 


5%% May 1, 1990 








Long-term Average 








Serene 
1972 


LAST DATE PLOTTED OCT. !8 
19 10/72 
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BANK OF CANADA 
Ass ets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
{of which: - held under ''Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


For rte 


Total Assets JE tm QF , ep 
“i 
£ mdf 
Liabilities 


Notes in circulation 





TE 


aS tf 
eh wv Je 
Canadian dollar deposits: rsity a 


Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Fobkicioe BANK OF CANADA , Cae 


As at 
Oct. 25/72 


916.4 
2,043.0 
e407. 71 _ 
5, 367.0 


(38. 4) 
1.9 


(i.-9] 


235.6 
575.1 
Ewes. 7. 


6,358.2 


4,450.0 


66.9 
1,622.4 
46.1 


23.6 
£49. 2 


6,358.2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (2) 
GOVERNMENT OF CANADA BALANCES 


4,060 
9,373 


14,624 


28,057 


922 
4,490 
Z, 963 
4, 147 

49 

567 
y,313 

127 
5, 420 


28,057 


744 


October 26, 1972. 


WEEKLY FINANCIAL STATISTICS (1) 
es FS NANCIAL STATISTICS. 


Increase since 


Oct. 18/72 
Millions of Dollars) 


(1. 9) 


eee 
1.4 
-116,8 


-106.7 


=——____ 
See 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 
Oct, 25/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,622 
Bank of Canada notes 797% 
Day-to-day loans 278 
Treasury bills 2,963 
Other Government securities 
- 3 years and under ( 4,181 
- over 3 years ( 
Call loans to stockbrokers ( 652% 
Call loans to investment dealers ( 
Sub-total 10, 473* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 677 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped" Deposits!) 254 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Oct, 18/72 £ 
(Millions of Dollars) 


Ly ode 
TST 
337 

2,952 


2,009 
2, 166 
120 
602 


10,516 


-417 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


501 
3,724 
8, 136 
12, 361 


29, 042 


41, 403 
693 


42,096 





Increase since 


Oct. 11/72 


Oct. 20/71 


157 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average * 
Cash Reserves **' Oct. 25/72 Get, 1ns2ert2 Oct. 2-13/72 


Cash Reserves - Statutory Basis 2.531 2,306 2,315 
Required Minimum 2,605 oe 265 2,285 
Excess 52 ra | 30 
Excess as a ratio of statutory deposits , © 14% - 06% - 08% 
Cumulative excess at end of period 168 268 


Average * 


As at Month of 
Secondary Reserves ‘“) Oct. 25/72 Oct. 2-25/72 Sept. /72 
Secondary Reserves - Statutory Basis ; Shy ae fe 3, 286 3, 236 
Required Minimum 3,041 3,041 3,029 
Excess PAs yd 245 207 
Excess as a ratio of statutory deposits - 66% 65% ap 5% 
- Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Oct. 25/72 Oct. 18/72 Oct. 11/72 
Excess Secondary Reserves 252 Zo 272 
Other Canadian Liquid Assets 4,895 4,939 4,934 
Total 5, 147 Bel 90 5,206 
Total as a ratio of major assets Re: he 12.9% 13.1% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct, 25/712 Oak 218/712 Qet. 11/72 
Net float + 7,8 +11.5 + 8.3 
Securities held under resale agreements ~40.3 - 8.1 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - + 0.1 - 
Central Bank Credit Outstanding Week Endin 
Opty ool Ve Oct. 18/72 Oct, 11/72 
Bank of Canada Advances 
Average for week * = = = 
Purchase and Resale Agreements 
Average for week * 23.4 Z.0 Sint 
Maximum during week 40.3 8.1 Leys. 0 


ee a en aE TS a Re PoE ER a LSS ceo aces 


(1) 


(2) 


(3) 


*k 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for October in millions of dollars are: demand deposits 9,555.9, notice 
deposits 28, 454.7, statutory note holdings 714,7, and the minimum average deposit requirement with the 
Bank of Canada 1,570.2. The figures for November in millions of dollars will be: demand deposits 
9,559.6, notice deposits 28,830.0, statutory note holdings 719.7, and the minimum average deposit 
requirement with the Bank of Canada 1,580.7. The required minimum ratio for October is 6.01 per cent; 
for November it will be 5.99 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8. 5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
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(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


(1) 


Day- to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


(2) 


Government Bond Yields 


7% Apr. 1/73 
5% Apr. 1/74 
8% Get, 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% Suly 1/78 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
61/2% Oct. 1/95 


Long Term Average 


Exchange rates: U.S. dollar in Canadian cents 


Closing rate 
Spot (4) 
90-day forward spread 

Average of noon rates (week ending) 
Spot (4) 
90-day forward spread 


Money Market Rates and Government Security Yields 


(3) 


Week endin 
Oct. 25/72 Oct. 18/72 Oct: 11/72 


3 3/4 33/4 3 3/4 
31/2 Z 23/4 
3 3/4 3 3/4 3 3/4 
3.70 3.60 3.50 
Oct. 26/72 Oct. 19/72 Oct. 12/72 
S57 3.56 3.55 
3.8 3.84 3.85 
Oct. 25/72 Oct. 18/72 Oct. 11/72 
4.50 4.55 4,59 
5.59 5.51 5.39 
Bode 5.34 5.39 
5.79 5.84 5.97 
6.18 6093 6.13 
6.66 6.76 6.66 
6.78 (oe. (78 6.86 
6.73 6.82 6.77 
7,34 7.38 7341 
7,30 7.45 7.45 
7.39 7.39 1. 44 
7.26 7631 7.35 
Oct. 25/72 Oct. 18/72 Oct.481/72 
98 3/16 98 9/32 98 1/4 
.04D .06D .06D 
98.24 98.22 98.28 
.04D .06D .04D 
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The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 



















































Wednesdays - Billions of Dollars 7 
40 | 40 
| | 
39} 139 
| 
38 | 38 
| 
37 y oy 
36 | "36 
| } 
35 + 30 
34 29 
| 
33 128 
32 | 27 
Sat 26 
30 25 
| 
29 24 
rR OUles 23 
27] | | 22 
Canadian Loans ! 
Non-government Securities, 
26 and Mortgages 12} 
20 20 
19 119 
18 16 
"Free’’ Canadian Liquid Assets e 
5 5 
4 | 5 
4 | 4 
: Required Cash and Secondary Reserves 2 
3, | 3 
- 7 > 
1 1 
| Net Foreign Assets 
+0 
| 
% 
20 | | ] 20 
“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 
15 
) J} 
Price err tert Freee ee ee er eet tee TT ny 


1969 1970 197| 


1. Excludes day-to-doy and call loans. 
2. See footnotes on page 3. 26/10/72 


1972 
LAST DATE PLOTTED OCT. !8 
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6 
CHARTERED BANKS - LIQUID ASSETS 















Wednesdays - Billions of Dollars ) 
Aah « | | 
| | | 
By a Call Loans 
2 | | 14 
| | 
4i ae Government Bonds 
| 
4.2| 
{ 
4.0} 
| 
3.8 | 





3.4} 








Treasury Bills 











| | 
2.6} | | 
) | } 
¢ | 
2.21— | 
| | 
| 
| Day-to-day Loans : 
2.0} | 








0 
| Bank of Canada Notes and Deposits 
| , VV 
2.0 | | | 
1.87 | é 
1.6 | 
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1969 “1970 1971 1972 


LAST DATE PLOTTED ocT. 25 
26/10/72 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 








250 250 
240 240 
1972 | 
230} - —| 230 
22.0 | 220 
210 21.0 
4 
200 Sad 200 
os 
i971 ~~" 
190} ae + 190 


180 


170 | 


16 0}- 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 

















GENERAL LOANS 


2a0r ae 
220 220 
2h 210 
20.0 |- 200 
19.0 19.0 
18.0 180 
17.0 170 
16.0 160 
15.0 15.0 
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INSTALMENT FINANCE COMPANIES | 


—y 








0 | ch Lhe bes sak eta) Nir LO 


MAR. JUNE SEPT. DEC. 
LAST DATE PLOTTED OCT 18 


26/10/72 





ie. ~ 


my 
Olt hl te ei Oat ae ee ae Ws We 
saved 22.2 bao segaghom lelinobires Mes .yob-et-yob Jud} 


we 


O£ 


¢ 2JDAOTAOM JAITMIAIZIA 





8) T20 GITTOI9 ATAG T2A) 
$t \oret 


CURRENCY 
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Currency and Demand Deposits 


Non-personal Term 


Government of Canada Deposits 


Total 





Currency Outside Banks 2 


















1969 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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Personal Savings Deposits 


and Notice Deposits 






















Pa: | Me TY eal accel tar 





197| 


1972 


LAST DATE PLOTTED OCT. |8 
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OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


43 


26/10/72 









oo. 
a _* afigoge@ boomed bas yomenu? 


Or K 





S 
i 
=u 


Arteries) 


“* esef** 
sheogs® ebeen? le wel bel! 
sales bee rete £ 







Polit a at a P, ree 7 


9 


GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 


General Public 








General Public Canada 








Chartered Banks 


Chartered Banks 6 


Ba | 
ay 
Bank of Canada ) Government Accounts 
4 














TREASURY BILLS 


Government Accounts 











Total 
CANADA SAVINGS BONDS 


General Public 





0 T on t 


3 Chartered Banks 4 3 





| Bank of Canada . | 
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GOVERNMENT SECURITY YIELDS 


_. TREASURY BILLS ' 
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1969 


1. Weekly tender rate on Thursday date. 
2. Extendible 














Wednesdays - Per Cent 


182 Day Bills 


91 Day Bills 









7% Apr. 1, 1973 





8% Oct. 1, 1974 ” 


5¥.% Apr. 1, 1976 


42% Sept. 1, 1983 


54%4% May 1, 1990 


Long-term Average 
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LAST DATE PLOTTED OCT. 25 
26/10/72 
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Government 
P ublications 


CA) 
FAL 76 


2), 
- lo Ss 


—~ 


Bank of Canada ; (Banque du Canada\\ Ottawa K1A 0G9 


November 2, 1972. 


Beginning this week the Weekly Financial Statistics will include 
a number of new statistical series on page 2 relating to chartered bank 
assets and liabilities. Call and short loans have now been split between 
special call loans and other call and short loans. New information has been 
provided on chartered bank holdings of selected short-term assets, namely 
short-term paper and chartered bank instruments. On the liabilities side 
a breakdown of non-personal term and notice deposits into chequable and 
non-chequable deposits, bearer term notes and other fixed term deposits 


has been added. 
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BANK OF CANADA Qu November 2, 1972 


WEEKLY FINANCIAL STATISTICS'!) 


As at | Increase since 
Nov, 1/72 Oct, 25/72 Nov. aft 


(Millions of Dollars) 
BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 879.9 - 36.4 ES ee 

Other - 3 years and under 2,028.0 =-15.°0 298.4 

- Over 3 years 2, 407.5 0.1 309. 0 

Total Seep. 7 -51.3 138.5 
(of which: - held under "Purchase and Resale 

Agreements"') (25. 4) (-13. 0) (10. 3) 

Bankers' acceptances M5 - 0.4 1s Pe 
(of which: - held under ''Purchase and Resale 

Agreements") (1. 5) (- 0. 4) (1.02) 

Advances to chartered and savings banks 0.6 0.6 0.6 

Foreign currency assets 238.7 3.2 -15.4 

Investment in the Industrial Development Bank S75. 1 - 62.4 

All other assets 290.1 Ole -81.1 

Total Assets G, 421.7 63,.5 706.1 


Liabilities 
Notes in circulation 4,470.4 20.4 554.05 


Canadian dollar deposits: 


Government of Canada 66.6 = 033 61.6 
Chartered banks 1, 589. 3 =33,.1 Lisnc 
Other 47.5 1.4 wiry 
Foreign currency liabilities 26.1 2.5 -0.5 
All other liabilities 221.8 12,6 £1) Oi ay 
Total Liabilities ye PA 63.5 706. 1 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 























Treasury bills 4,070 10 180 
Canada Savings Bonds 9, 385 12 1,749 
All other direct and guaranteed securities 14, 620 ios Ba -278 
Total 28,074 18 1,651 
Held by: 
Bank of Canada - Treasury bills 885 ok 3 131 
Other securities 4,475 ~- 15 602 
Chartered banks - Treasury bills 2,990 27 113 
Other securities 4,150 3# 466 
Govt. accounts - Treasury bills 88 39 4 
Other securities 567 3 atGz 
General public - Canada Savings Bonds 9, 385 2 1,749 
(residual) Treasury bills 107 - 19# MTs 
Other securities 5,427 | -222 
Total 28,074 18 1,651 
GOVERNMENT OF CANADA BALANCES(?) 623 -122 -422 
GOVERNMEN: 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 
Nov. 1/72 Oct, 25/72 Oct. 18/72 Oct. 27/71 


(Millions of Dollars) 


CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,589 1,622 50 186 
Bank of Canada notes 620* 759 2 96 
Day -to-day loans 262 278 - 59 19 
Treasury bills 2,990 2,963 11 145 
Other Government securities 
- 3 years and under ( 2,018 1 -146 
- over 3 years (+ 184 2,170 4 -305 
Special call loans(!) 483% 335 - 79 -124 
Other call and short loane(!) 281* 310 erie ! 128 
Sub -total 10, 409% 10,448 ~ 69 =} 
Net Foreign Assets -435 Cay tf -653 


Less Liquid Canadian Assets 
































Loans to provinces 74 emenih 18 
Loans to municipalities 743 - 12 78 
Loans to grain dealers 685 20 154 
Canada Savings Bond loans 7 » § 1 
Loans to instalment finance companies 242 6 = 2 
General loans 22; 103 - iff 4,451 
Mortgages insured under the N.H.A. 2,281 (al 7WA3 
Other residential mortgages 907 13 327 
Provincial securities 509 ae 2, 24 
Municipal securities 464 if 64 
Corporate securities 1,440 30 350 
Sub -total 30,115 63 6,178 
Total Major Assets 40,128 - 23# 5,524 
Holdings of Selected Short-Term Assets 
Short-term paper 
(included in less liquid Canadian assets) 368 11 n.a. 
Chartered bank instruments(2) ; 
(not included in total major assets) 116 SA n, a. 
Total 485 7 co boi 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 20,151 62 1,778 
chequable (6, 280) ( 1F (516) 
non-chequable (8,727) ( 42) ( 328) 
fixed term deposits (5, 144) ( HF (934) 
Non-personal term and notice deposits 8,990 484 2,565 
chequable ( 401) ( - 10)# ( 6) 
non -chequable (5:75) ( WA ( -241) 
bearer term notes (1, 422) ( 44) (1,195) 
other fixed term (6, 592) ( 6) # (1, 606) 
Demand deposits (less float) 8,025 __-122# 1,128 
Total held by general public 37,166 - 134 5,471 
Government of Canada deposits 556 677 - 16 -415 
Total Deposits (less float) 37, 843 - 28# 5,057 
Estimated float 803 1014 24 
Total Canadian Dollar Deposits 38, 646 T2# 5,081 
Foreign Currency ''Swapped" Deposits(3) 263 254 =e 58) -690 
Bankers! Acceptances Outstanding 406 t - 8 
Debentures issued and Outstanding 374 eet ae ee ee 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 501 - 25 
- notes 3,691 ~ SS 473 
Demand deposits (less float) 8,025 2122 ¢ ABs. 20% 
Total currency and demand deposits fe,217 -155# 1,626 
Personal savings and non-personal term 
and notice deposits av, 141 y Me ee 
Total Can. $ deposits and currency held 
by general public 41, 358 - 464 5.970 
Government of Canada deposits 677 ur base -415 





Total Currency & Chartered Bank Can. $ Deposits 42,035 - 61# 5.595 


Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 

and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

Estimated. # Figures for the previous week have been revised. 


rims cheted 36. 


. 





#5e,2 ts - SSi 0} aiseadA toleM iaioT 
=O ———— irdead 
tioeeA orreT-ttod2 hetools? to spaibtoH = 
, toqsq orisi-trade 
“8 il wer (eteeee gener topes Snot eh eenrener 
on i. out eae totem Ts a 
-_-_-- —__--_-_ — _—--—- ~~ @.90eA ere? 
ae T rap “ve onda 
SSS = SSS ">a 
Seltlidels teogotl rellod nsibeasd 
att.t so 121,05 atiaogeb egaives lantoeye® 5 | 
(ore) tt 9) sidaupsd> “@ HA 
(age ) (se } ¥ 8) sidaupsd2- ron 
(ee) ye) (PPLE) osinageh: cxene Dont ted 
ta? S are 8 stieogsb s2iton bes arist lamoetsg- olf 
to i Sor -) (oe) ' 
(ihS- } a ew } eld amped>- aca 
et 4)  } (s5e,1) *sdou arts) tstasd 
(804.1) ae ) (Sz 3) fret bexil redic 
es = y° ie > . 
= fet {teal snot) atieage’ dasmedd 
tt ,? REL ~ ote siiduq lavonsy yd bled IntoT 7 
—-Sib-_ _—— Fo aee stiscqob abene> lo tmematevoD oent s 
Tt0,2 > £68 TF (eall aeol) etinoqged lateT | as 2% 
a: Ai po. | " ? 7 teol bates in 3 y Sot) 
. j ft a7 allel ibensD In 
140,72 ¥ 364,89 eivoged + or toT , 
a | pes e0S (€hetiaoged "b =w2 





eer ere - REO SP stivoqed 2 .2eD dnst boetetrad> 4 yourvee® leteT 


SS ee ————s —— ee 
. eis (AS em BO teria 
. SF Sei taet, woes Rebtel ois sretouddeas bun ies rade bee ed Ww 
tower tod $49 6 tebes! ec) vedtis yd e2iton wo etucd 6S ai 





sdned 1edio lo aelon orts! vetaed bas ssansiqn>>0 ' 
*tieogsd mers) ao bezalg need vvad dside”.evailed BU pllevem 
nelbane. otal doad Nawnne ot toesiacs bese36) 4 Mgwordt medal tabaw sad dead ods a 


-Dosives mend svad deow svoiverq ett vohesnglth © 
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(2) 





CHARTERED BANK LIQUIDITY 
(millions of dollars) 


_ 


. Chartered Bank Reserves 


As at Average* 
Cash Reserves'!) Nov. 1/72 Oct. 16-31/72 Oct. 2-13/72 


Cash Reserves - Statutory Basis 2,309 7 NE ve 8 
Required Minimum 2,300 2,285 Z, 285 
Excess 9 i 30 
Excess as a ratio of statutory deposits . 02% - 09% . 08% 
Cumulative excess at end of period 40) 268 
Average* 
As at Month of Month of 
Secondary Reserves(2) Nov. 1/72 Oct. /72 Sept, ie 
Secondary Reserves - Statutory Basis 3, 208 3,283 3,236 
Required Minimum 5,071 3,041 3,029 
Excess 190 242 207 
Excess as a ratio of statutory deposits - 49% . 64% - 55% 
2. Chartered Bank ''Free" Canadian Liquid Assets(3) As at 
Nov. 1/72 Oct. 25/72 Oct. 18/72 
Excess Secondary Reserves 190 253 251 
Other Canadian Liquid Assets 4,848 4,869 4,939 
Total 5,038 5,122 5,198 
Total as a ratio of major assets n.a. 12. 8% 12. 9% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 1/72 Oct. 25/72 Oct. 18/72 
Net float -17.6 + 7.8 411.5 
Securities held under resale agreements -27.0 - 40, 3 = 6.1 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - + 0.1 


4. Central Bank Credit Outstanding Week Ending °* 


Nov. 1/72 Set.—t5/t2 Gets tbs Tz 


Bank of Canada Advances 
Average for week* 0.2 = E 


Purchase and Resale Agreements 
Average for week* BZ55 23.4 
Maximum during week 104.5 40.3 


aon 
mm © 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for October in millions of dollars were: demand deposits 9,555.9, notice 
deposits 28,454.7, statutory note holdings 714.7, and the minimum average deposit requirement with the 
Bank of Canada 1,570.2. The figures for November in millions of dollars are: demand deposits 9,561. 3**, 
notice deposits 28,827. 7**, statutory note holdings 719. 9**, and the minimum average deposit requirement 
with the Bank of Canada 1,580. 6**, The required minimum ratio for October was 6.01 per cent; for 
November it is 5.99 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury bills. 
The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective December 
1971 andto 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada notes 
less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates(!) and Government Security Yields 


Day-to-Day Loans Nov, 1/72 Oct, 25/72 Oct.18/72 
High 3 3/4 33/4 3.3/4 
© vay 31/4 31/2 2 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3,79 3.70 3.60 

Average Treasury Bill Rate at Tender Nov, 2/72 Oct. 26/72 Oct, 72 

91 day bills 3.57 3rOT 3.56 

182 day bills 3.79 3,81 3.84 

Government Bond Yields) Nov. 1/72 Oct, 25/72 ct 2 
7% Apr. 1/73 4, 53 4.50 4,55 
5% Apr. 1/74 5,61 §,59 a. 04 
8% Oct. 1/74 (extendible) 5.15 5.12 5. 34 
7 1/4% Dec, 15/75 (extendible) 5. 87 5.79 5, 84 
51/2% Apr. 1/76 6, 26 6.18 6.13 
8% July 1/78 6. 60 6. 66 6.76 
5 1/2% Aug. 1/80 6.78 6.78 6.78 
41/2% Sept. 1/83 6. 81 6.73 6, 82 
514% May 1/90 dagt 7.34 7. 38 
5 3/4% Sept. 1/92 7.44 7.38 7.45 
61/2% Oct. 1/95 7.39 7.39 7.39 
Long Term Average 7.30 7.26 7.31 


(3) 


2. Exchange rates: U.S. dollar in Canadian cents Nov, 1/72 Oct, 25/72 Oct, 18/72 
Closing rate 
Spot 98 1/2 98 3/16 98 9/32 
90-day forward spread(4) . 03D . 04D . 06D 
Average of noon rates (week ending) 
Spot 98. 28 98. 24 98. 22 
90-day forward spread(*) . 02D . 04D .06D 


a 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov.12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices, 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 











Required Cash and 















Corel 
1969 
1 Excludes day-to-day and call loans 
2. See footnotes on page 3. 





“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 





"Eree’” Canadian Liquid Assets 2 


Secondary Reserves 7 


Net Foreign Assets 











Canadian Loans 


and Mortgages 
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Call Loans 


Government Bonds 





Treasury Bills 


Day-to-day Loans 
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Bank of Canada Notes and Deposits 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 














1970 


1972 


LAST DATE PLOTTED Nov. | 
2/11/72 


42:4 


es ae 





dood 


: 
| 
| 


sat obpna) to 


ttizoqed bao 








| 
Lt 


} 
te ome 





Teh 


sta 
| a GITTOIS STAG Teas 


Sunirns 





; 
dol oS 





cf 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS ' 





GENERAL LOANS 


























25.0 |- 250 23.0 23.0 
24.0 240 22.0 220 
23.0 230 21.0 21.0 
eeu 22.0 20.0 20.0 
21.0 21.0 19.0 Ki 19.0 
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sat 
20.0 20.0 18.0 4 18.0 
pr 
19.0 19.0 17.0 Pd 170 
18.0 18.0 16.0 ene 16.0 
A” 
170 170 150 da al PH 15.0 
Pe 
Pama i 
160 : 16.0 ne me 140 
oo . | a | 
150 | a [ als i | el | =, Lee 150 i390 — { 1 sl. eee i ! = 130 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 
“Py ee er V4.2 
SP ON fae : 3.0 
25 das 
or et 
20} a 7 20 
a a 
‘ are : 
IS------ a a4 iis 
eo eee ; | 
ie foe ny tt a ge 4 | { —d 4 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


























INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED oct 25 
2711/72 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 











Total 








Held by the General Public ; 





Personal Savings Deposits 





Currency and Demand Deposits 
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=a 

= 

Non-personal Term and Notice Deposits 4 
a 

Currency Outside Banks 2 4 





Government of Canada Deposits 
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1969 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


1970 197| 1972 
LAST DATE PLOTTED OCT. 25 
2/11/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


































































































TOTAL OUTSTANDING. 29 
BONDS EXCLUDING C.S.B. 
28 
on 
Total 
26 =| ale 
General Public 
25 20 
6 
24 416 
5 
23 | 15 
22 General Public j 14 4 Bank of Canada 4 
aera ; 
8 i 
3 | = 5 
es : Chartered Banks 
eR er | 
4 
12 
6 Chartered Banks 6 
| | 43 
° Bank of Canada . S Government Accounts 
4} =| 4 
| : 0 
é | | | TREASURY BILLS 
Government Accounts | 
hul See fy ri 4 Total 4 
CANADA SAVINGS BONDS - | 
| 
10 5) | 3 
=| wil 
9 General Public 
0 0 
8 8 a | | 
3 L Chartered Banks 3 
7 4 
2 
6 6 Bank of | 
Govt. Accts. 
5 0 0 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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"Government 
Publications . 
} Cc Jy } he OF CANADA, Vwi November 9, 1972. 
a 16 WEEKLY FINANCIAL STATISTICS! !) 
. iS / G re 
j As at Increase since 
Nov. 8/72 Nov. 1/72 Nov. 10/71 ; 





(Millions of Dollars) 
BANK OF CANADA 


Assets 


Government of Canada securities 























Treasury bills 898.7 18.8 117.6 
Other - 3 years and under 2,031.8 3.8 300.0 
- Over 3 years 2,407.8 OF1 309.0 ‘ 
Total 5,338.4 22.9 726.6 
(of which: - held under "Purchase and Resale 
Agreements") (28.0) (2.6) (-5. 3) 
Bankers' acceptances er0 2 ig) Bao 
(of which: - held under ''Purchase and Resale 
Agreements") (7. 0) (52.5) (353) 
Advances to chartered and savings banks - - 0.6 - 
Foreign currency assets 290.6 51.9 - 36.4 
Investment in the Industrial Development Bank Sipe! - 62.4 
All other assets 276.6 -13.6 ST.2 
Total Assets 6,487.7 66.0 193.0 
Liabilities 
Notes in circulation oo 4,527.0 56.6 563.9 
, ¢ ah uP My q 
Canadian dollar deposits: Vs 5” ) oN 
Government of Canada f {Sx nO | il \\ 20.9 =45°-7 12.6 
Chartered banks | ie * Sil 1,607.3 18.0 185.8 
Other i \ ” S| 46.7 - 0.8 12.0 
RNS a / 
Go. ll 4 
Foreign currency liabilities A. G bf ge / 28.6 ne 4.8 
All other liabilities GES IF 257.1 35.9 : ee 
Total Liabilities 6,487.7 66.0 793.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,080 10 185 
Canada Savings Bonds 9,744 347# Pots 
All other direct and guaranteed securities 14,617 - 4 -280 
Total 28, 441 3544 1, 483 
Held by: 
Bank of Canada - Treasury bills 904 LD 118 
Other securities 4,479 4 604 
Chartered banks - Treasury bills as53 = 3 62 
Other securities 4,167 64 -452 
Govt. accounts - Treasury bills 82 - 6 11 
Other securities 568 - -191 
General public - Canada Savings Bonds 9,744 347# 1,578 
(residual) Treasury bills 14] 34 — 
Other securities 5,404 - 13# -240 
Total 28, 441 354# 1,483 
GOVERNMENT OF CANADA BALANCES(¢) 969 3484 -~480 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


Nov. 8/72 


CHARTERED BANKS 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,607 
Bank of Canada notes 720* 
Day-to-day loans 272 
Treasury bills 2,953 


Other Government securities 
- 3 years and under 
- over 3 years ( 
Special call loans(}) 462% 
Other call and short loans(!) 232* 
Sub -total 


Net Foreign Assets 


Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 
Loans to grain dealers 


Canada Savings Bond loans 
Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Major Assets 


Holdings of Selected Short-Term Assets 





Short-term paper 

(included in less liquid Canadian assets) 
Chartered bank instruments(2) 

(not included in total major assets) 


Total 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non -chequable 
fixed term deposits 


Non-personal term and notice deposits 
chequable 
non -chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 948 


Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency 'Swapped" Deposits(3) 264 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Nov. 1/72 


Increase since 


(Millions of Dollars) 


1,589 
650 
262 

2,990 


2,018 
2,169 
499 
264 

10, 441 


~490 


363 


104 








468 


20,313 
(6, 445) 
(8, 752) 
(5, 115) 


8,765 
( 425) 
( 581) 
(1, 379) 
(6, 381) 


37,427 
554 
37, 981 


1,181 
39,161 

260 

418 


374 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


504 
3; 821 


8,349 


12,674 


29, 078 


41,751 


2 


42,305 




















Oct. 25/72 Nov. 3/71 
- 33 178 
-110 61 
- 16 1 

27 113 

7 -143 

- 2 -306 
165 13 

- 46 85 
- 7 2 
- 55 -722 
- - 28 

30 97 

4 160 

19# - 9 
30# 41 
171i# 4,415 

2 731 

1 320 

= 2 16 
a 54 
ofiao 342 
265# 6,120 
202 5, 400 
ns -109 
- 12 22 
"17 - 87 
164# 2,002 

( 172)# ( 547) 
( 22)# ( 555) 
(- 31)# ( 901) 
-233# 2,349 
( 23)# (479) 
( 9)# ( -146) 

(- 43) (1, 145) 
(-222)# (1,359) 
seckee ar 1h t see e Bs. ee 
308# 5,322 
muses 7) Se wert !.| ae 
187# 4,836 
# Se AZ9s ee No ieee 
516 5,367 
se we ED ee 

13 9 
= eae! 
-# 25 
130 494 
ae st oe S33 es 
507# 1,489 
- 69# 4,351 
4384 5,840 
-1214 -486 
317# 5,354 


(1) Call and short loans to investment dealers and stockbrokers are divided between special call loans 


and short loans. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


(3) Funds converted into a foreign currency, usually U.S. dollars, 





which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 





























































_.Total Major Assets _ OE FE oP, SUM Gan skal: 1190 5 5 Business(1) _ _ Unsecured Personal(l) 
- seasonally seasonally seasonally seasonally ¥ Wiis ‘seasonally 
unadjusted adjusted _ unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1972 -) AS te a 
Apr. 37,912 38,026 22,597 22,485 20, 589 20, 610 12,437 12,412 6,027 6,051 
May 38, 558 38,791 23,435 23,506 21,317 21,424 12,749 12, 865 6, 261 6, 230 
June 38,778 38, 895 23,746 23,722 21, 667 21, 602 12, 649 12, 636 6,469 6, 336 
July 38,97) 38,932 23,795 23,583 21,858 21, 642 12,757 12,458 6,56) 6,496 
Aug. 39,246 39, 207 24,017 23,969 22,148 22,016 12,992 12, 889 6, 654 6, 647 
Sept. 39,357 39,396 24,045 24,069 22, 304 22,149 13,169 13 a1 f7 6,824 6,797 
Oct. 39,98) 40,021 24,383 24,407 22, 673 22,538 * ‘ * + 
Personal Savings Non -personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
____ Deposits ‘Term & Notice Deposits and Demand Deposits _ Held by General Public est! 3 Gara 
seasonally seasonally seasonally seasonally y: seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted — adjusted unadjusted adjusted 
1972 =" a Ppt heo ee 
Apr. 18,794 18,775 8,14] 8,133 tds {22 13,235 38,057 38,210 39, 610 39, 689 
May 19,003 18,946 8,721 8,695 11,139 11, 302 38, 863 38,980 40, 361 40, 646 
June 19,076 19,057 9,056 8, 887 11,421 11,469 39,554 39,514 40, 652 40,774 
Tuly 19,319 19,261 8,762 8,599 11,785 11,623 39, 866 39,550 40,937 40, 855 
Aug. 19,538 19,402 8, 880 8,766 11,934 11, 876 40, 351 40,071 41,284 41,243 
Sept. 19, 848 19, 632 8, 627 8,533 12,126 11,991 40,601 40,159 41, 364 41,405 
Oct. 20,089 19,851 8, 884 8,710 12,264 12,110 41,237 40, 628 41, 879 41,963 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Billions of Dollars Average of Wednesdays 
Billions of Dollars 
Ratio Scale Ratio Scale 
— 40.0 
Total Major Assets 
| 35.0 
300 aire 
30.0 
20.0 
ec Total C d L é | 
otal Canadian Loans 
Held by General Public w 18.0 
1 
25.0 
ar = 
18.0 -- 16.0 1 8.0 
16.0 5 G It 
: neral Loans LS < : 
e 14.0 Personal Savings Deposits | 710 
140 
~| 60 
Business Loans 
—> Non-personal Term 
and Notice Deposits 
9.0 
5.0 5.0 
8.0 
7 6.0 45 wa 
70 | 
Unsecured Personal Loans | 40 2.0 
5.0 
45 aS 
, 10,0 10.0 
Currency and Demand 
Deposits 
40 90 
35 ae 8.0 
1969 1970 1971 1972 1969 1970 197] 1972 


(1) As of month-end, 
* Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves!) Nov. 8/72 Nov. 1-8/72 Oct. 16-31/72 
Cash Reserves - Statutory Basis Cape yas ans lS 2,318 
Required Minimum 2,300 2, 300 2,285 
Excess 26 14 33 
Excess as a ratio of statutory deposits 07% 04% 09% 
Cumulative excess at end of period 87 401 

Average* 
As at Month of 

Secondary Reserves(@) Nov. 8/72 Nov. 1-8/72 _Oct. /72 
Secondary Reserves - Statutory Basis 3,201 3,270 3, 283 
Required Minimum 3071 3,071 3,041 
Excess 180 199 242 
Excess as a ratio of statutory deposits - 47% - 52% - 64% 

2. Chartered Bank "Free" Canadian Liquid Assets(3) As at 
Nov. 8/72 Nov. 1/72 Oct. 25/72 
Excess Secondary Reserves 180 189 253 
Other Canadian Liquid Assets 4,889 4,881 4,869 
Total 5,069 5,070 5, 122 
Total as a ratio of major assets na. 12.6% 12.8% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 8/72 Nov. 1/72 Oct. 25/72 
Net float “ake Pe - 17.6 * 928 
Securities held under resale agreements = 35.2 =o A PEAS, - 40.3 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada =~ Obes io = 

4. Central Bank Credit Outstanding ee a ee Ce 
Tab Ser Sk ge Nov. 8/72 Nov. 1/72 Det. 25/72 
Bank of Canada Advances 
Average for week”* - Gz - 
Purchase and Resale Agreements 
Average for week* 8.5 B23 23.4 
Maximum during week 35.0 104.5 40.3 


(1) The minimum cash reserve requirements is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for October in millions of dollars were: demand deposits 
9,555.9, notice deposits 28,454.7, statutory note holdings 714.7, and the minimum average deposit 
requirement with the Bank of Canada 1,570.2. The figures for November in millions of dollars are: 
demand deposits 9,558.5**, notice deposits 28, 832. 3**, statutory note holdings 719, 1**, and the 
minimum average deposit requirement with the Bank of Canada 1,581.2**, The required minimum 
ratio for October was 6.01 per cent; for November it is 5.99 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills, The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
Money Market Rates(!) and Government Security Yields 


Day -to-Day Loans Nov. 8/72 Nov. 1/72 Oct. 25/72 
High 3.3/4 33/4 3 3/4 
Low 31/4 3.1/4 31/2 
Close 3 3/4 33/4 3 3/4 
Average of closing rates 3.65 3.70 3.70 

Average Treasury Bill Rate at Tender Nov. 9/72 Nov. 2/72 Oct. 26/72 

91 day bills 3.59 5.57 a. 54 
182 day bills 3.85 3.79 3. GL 

Government Bond Yields!) Nov. 8/72 Nov. 1/72 Oct. 25/72 
7% Apr. 1/73 4,25 4,53 4,50 
5% Apr. 1/74 5.39 5.61 5.59 
8% Oct. 1/74 (extendible) 4.38 5.15 5.12 
71/4% Dec. 15/75 (extendible) 5.51 5.87 5.79 
5 1/2% Apr. 1/76 5.97 6.26 6.18 
8% July 1/78 6.55 6.60 6.66 
5 1/2% Aug. 1/80 6.54 6.78 6.78 
41/2% Sept. 1/83 6.59 6.81 6.73 
5 1/4% May 1/90 7.26 7.37 7.34 
5 3/4% Sept. 1/92 4.37 7.44 7.38 
Long Term Average a2 19 7.30 7. 26 

2. Exchange rates: U.S. dollar in Canadian gente Nov. 8/72 Nov. 1/72 Oct. 25/72 

Closing rate 
Spot 98 21/32 98 1/2 98 3/16 
90-day forward spread!) .04D .03D .04D 

Average of noon rates (week ending) 

Spot 98.62 98.28 98.24 
90-day forward spread(4) -02D -02D -04D 


Belg A Cac’ on dd 622d 52.5 eee 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

| (3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


CeiPerlorl 












“Free” Canadian Liquid Assets 


Required Cash and Secondary Reserves 2 


“Free’' Canadia 
As a Percentage of 


Total 


Net Foreign Assets 








n Liquid Assets 2 
Total Major Assets 











Canadian Loans ! 
Non-government Securities, 
and Mortgages 
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1969 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Call Loans 
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Government Bonds 





Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' ; GENERAL LOANS 























25.0 -|250 230 
24.0 | 240 220 
230 230 210 
22.0|- 220 200 
21.0 210 19.0 
200 200 180 
190 4 190 170 
180 18.0 160 
170 170 15.0 
16.0 160 40 
“i ¢ Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 0 a0 
RESIDENTIAL MoRToAGES 2 aft teodidsp aL 























other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 























43 

42} 42 
4| 4 | 
40 40 
eh Ils 39 
38 38 
37 ay 
36 36 
38 5 
34 |— | 34 
33 33 

Total 
32}- Die 
e Held by the General Public ; i 
30 19 
Personal Savings Deposits 
29 18 
28 5 aid 
27 ie 
e6ry 13 
14}— | 12 
fe ra P | 
urrency and Demand Deposits | 
10 10 
9 1 9 
8 8 
T— 7 
6 Non-personal Term and Notice Deposits 6 
5 2) 
4 4 
Currency Outside Banks 2 
3h 3 
2 Government of Canada Deposits 2 
| 
] | | 
+) A as ee To To PL Pt LT Th eet pers! yp 
1969 1970 197] 1972 


1. Exel. Govt. of Canada Deposits. 
2. Notes and coins. 


LAST DATE. PLOTTED 


NOV. | 
S/il 72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 










































































TOTAL OUTSTANDING = 3% 
| BONDS EXCLUDING C.S.B. 
is 
15 T les: 
| 37 otal 
14 1414 
26— 126 
Tt General Public 
25 f- |25 | 
6 | 6 
24 16 | | 
| | | 5 
2 | 15 | Be 
| 4 
General Public A | Bank of Canada 1 4 
22| 14 | | | 
8 x 
3 5 
Hn} Chartered Banks 
Ig ; 
4} ‘ie 4 
Lei 
— 
6 (Chartered Banks 6 
| 3 4,3 
ae 
9 Bank of Canada =) Goverment Accounts i” 
| 
| 
4 } 4 | 
oo Olirbibrtitibibilitibibobitilitilil oO 
| ; TREASURY BILLS 
oe Government Accounts 
| | 
FROUUECUUAUEONEGUERUORUHOUENTOGTH OU Danns.cennndl 4 
CANADA SAVINGS BONDS = 
40 3 
{ 
0 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


8, TREASURY BILLS’ 






| 182 Day Bills 






91 Day Bills 





7% Apr. 1, 1973 






8% Oct. 1, 1974 ? 









52% Apr.1,1976 —— 


4% Sept. 1, 1983 








5%4% May 1, 1990 












Long-term Average 
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arin BANK OF CANADA ) Gia November 16, 1972 


€ 1) /] 


WEEKLY FINANCIAL STATISTICS(2) 
WEEKLY FINANCIAL STATISTICS! 





— lo 16 As at 


Nov, 15/72 


(Millions of Dollars) 


BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 928.4 

Other - 3 years and under 2,061. 6 

- Over 3 years ote aes) 

Total 5. 397.99 
(of which: - held under "Purchase and Resale 

Agreements"') (58. 6) 

Bankers' acceptances 4.8 
(of which: - held under "Purchase and Resale 

Agreements"') (4. 8) 


Advances to chartered and savings banks x 


Foreign currency assets O94, 2, 
Investment in the Industrial Development Bank 576.9 
All other assets 344, 8 
Total Assets 6,618. 6 
—==_—=—&_—T—S 
Liabilities 
Notes in circulation 4,547. 1 


Canadian dollar deposits: 


Government of Canada hal oe 
Chartered banks 1,605.5 
Other 45.4 
Foreign currency liabilities 29,8 
All other liabilities 212, 8 
Total Liabilities 6,618.6 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
rete cae en ee eee ATS OD EINE Ee 


Treasury bills 4,090 
Canada Savings Bonds 10,029 
All other direct and guaranteed securities 14, 613 
Total 2854.32 
Held by: 
Bank of Canada - Treasury bills 934 
Other securities 4,508 
Chartered banks - Treasury bills 2,989 
Other securities 4,142 
Govt. accounts - Treasury bills 68 
Other securities 568 
General public - Canada Savings Bonds 10,029 
(residuat)=—_ Treasury bills 100 
yy ~\. Other securities 5,395 
{/ © co 
fi Total \ 28; 732 
ey NOV 2 l 1S/ >|) 
. Shee a 


y 4 


. “ ors 
ity gf SE 
. “_2 


(1) For earlier data and footnote information see Bank of Canada Review. 


GOVERNMENT OF CANADA BALANCES(2) 1,115 


Increase since 


Nov. 8/72 Nov. 17/71 | 





26.7 139, 3 
29.8 342.9 
ue OCT 309. 0 
59.5 791.1 
(30. 5) (53.7) 
43% 2. 8 
2. 2) (2. 8) 
3.6 60.7 
1.8 64, 2 

68, 2 =£51.) 
130.9 467. 6 


205 4 oh i (an 0) 
57.0 67.4 
=" 1558 197.0 
- 1.4 (UE PS 8s 
Lene Did 
ool - 405, 3 
130.9 467.6 
10 190 
285 1, 106 

- 3 5 ~283 
292 Loe TiS 
30 140 

30 646 

36 93 

- 28# -502 

- 15 13 
- -191 

285 1, 106 

- 4) - 56 

eee eee 

292 O13 
146 -1,039 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Prelim. Increase since 
Nov. 15/72 Nov. 8/72 Nov. 1/72 Nov, 10/71 


(Millions of Dollars) 








Bank of Canada deposits 1, 606 1,607 18 186 
Bank of Canada notes 700* FLL 65# 72 
Day -to -day loans 231 272 9 mS 
Treasury bills 2,989 2,953 - 37 62 
Other Government securities 
- 3 years and under ( 4,169 2,028 10 -133 
- over 3 years ( 2,169 -~# -308 
Special call loans(1) 542% 458 - 41 103 
Other call and short loans!!) 244% 204 - 60 30 
Sub -total 10, 480* 10,401 - 36% 9 
Net Foreign Assets -462 28 ~699 
Less Liquid Canadian Assets 
Loans to provinces 82 9 am 38 
Loans to municipalities 752 aera | 82 
Loans to grain dealers 678 ae 145 
Canada Savings Bond loans 81 54 ae we 
Loans to instalment finance companies 262 = 12 23 
General loans 22,960 16# 4,447 
Mortgages insured under the N.H.A. 2,288 5# 707 
Other residential mortgages 910 15# 318 
Provincial securities 50} - 4 15 
Municipal securities 457 = 47 
Corporate securities 1,453 ABZ 271 
Sub -total 30,422 41 6,013 
Total Major Assets 40, 361 33# 5,324 
Holdings of Selected Short-Term Assets 
Short-term paper 
(included in less liquid Canadian assets) 344 - 20 289 
Chartered bank instruments(2) 
(not included in total major assets) 90 - 14 =” KT 
Total 434 - 34 272 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 20,118 -209¢ 2,153 
chequable (6, 366) (- 97)# (583) 
non-chequable (8, 625) (-121)# (629) 
fixed term deposits (5,227) ( 9)# (942) 
Non-personal term and notice deposits 8,770 - 74 2,291 
chequable (416) (- 8)# (- 6) 
non -chequable (585) (-  3)% ( -120) 
bearer term notes (1, 389) ( 10) (1,136) 
other fixed term (6, 380) (- 5)# (1,281) 
Demand deposits (less float) __ 8,165 -156# 794 
Total held by general public 37,053 -371# 5,238 
Government of Canada deposits _ 1,038) = ae 394 eae 
Total Deposits (less float) 38,002 23 4,745 
Estimated float oo O94. _ -381fF 470 
Total Canadian Dollar Deposits 38,836 ~ 3584 5,215 
Foreign Currency '"Swapped"' Deposits(3) 290 OR 2 -549 
Bankers' Acceptances Outstanding Se _ a ee 89 
Debentures issued and Outstanding Wh ead Ee - See hE cae 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 504 - 25 
- notes 3, 816 - F 492 
Demand deposits (less float) RBZ TGSig 2 mes) ae ak 3 
Total currency and demand deposits 12, 486 -164# 1,311 
Personal savings and non-personal term 
and notice deposits tt, 883 ee Xe 
Total Can. $ deposits and currency held 
by general public 41, 373 -380# 5,755 
Government of Canada deposits 948 2.) 2h 
Total Currency & Chartered Bank Can. $ Deposits 42,322 14# 5, coe 


Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


and short loans. 


(2) Consist of bankers! acceptances and bearer term notes of other banks. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 








a} As at Average* 

Cash Reserves Nov. 15/72 Nov. 1-15/72 Oct. 16- 31/72 
Cash Reserves - Statutory Basis Zz, 325 22326 2, 218 
Required Minimum 2,300 2, 300 2. 285 
Excess 24 26 a3 
Excess as a ratio of statutory deposits , 06% . 07% 09% 
Cumulative excess at end of period 260 40] 

Average*™ 
: As at Month of 
Secondary Reserves(2) Nov, 15/72 Nov. 1-15/72 Oct. /72 
Secondary Reserves - Statutory Basis 3,244 3,270 3, 283 
Required Minimum 3,971 ce 7 A 3, 041 
Excess 172 198 242 
Excess as a ratio of statutory deposits - 45% « 52% 64%, 
2. Chartered Bank "Free" Canadian Liquid Assets(3) As at 
Nov. 15/72 Nov. 8/72 Nov. 1/72 
Excess Secondary Reserves Wie: 179 189 
Other Canadian Liquid Assets 4,937 4, 850 4 876 
Total 5,109 5,029 5, 065 
Total as a ratio of major assets Deas 12. 5% 12. 6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
OT ELE COT, SEA CRE TALNT TERE, (eae aa — Tr O''™-O rrr" " 
(increasing cash +; decreasing cash -) Nov. 15/72 Nov. 8/72 Nov. 1/72 
Net float +26, 5 +39, 3 -17.6 
Securities held under resale agreements 03,9 2 abe 27.0 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = = Oy, 4 - 
4. Central Bank Credit Outstanding Week Ending 


en Ee eT a chile tet See ee 
Nov. 15/72 Nov. 8/72 Noy, 1/72 ae 


Bank of Canada Advances 
Average for week* “ : 0.2 


Purchase and Resale Agreements 
Average for week* 48.8 8,5 $2.3 
Maximum during week 69.5 35.0 104. 5 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for November in millions of dollars are: demand 
deposits 9,558.5, notice deposits 28, 832. 3, statutory note holdings 719.1, and the minimum 
average deposit requirement with the Bank of Canada 1,581.2. The required minimum ratio for 
November is 5. 99 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated ona statutory basis which are included in cash reserves. 


Average of business days. 


iodo 


: dha 7 he nl 
oa 
P and is : “Ss re > 7 ee | 7 





a Bi evi svi , won Sieh’ extents saure 
ATA > 028 > TEe > atonaA bivplt asi tohtO 
#40 ,2 #S0 2 eo ,2 ane 

my SI 2 St 4.0 piowanr Tojar to S87 s os IntoT 


; tistt92 lo toslie eevisest dass Isitnetiod .& 
7 enoijosensi) shane. lo Ans beisiqmoony 





ts aA »isb Ins ot 
Sv\1 wen _ _SY\8_ .vou .vou wT) 
o.The E PEs @ ,aS+ tsof 10% 
0.TS- § .@€- e .f0- alcornestge oleast tebay bled acitituvos2 


asititwo0e bsteliqmoons tatiio Yo invorns 190 
5 Se» é sbans® ai edasd bre s19le9b diiw enoitosenst? 


he SoS! i atooWw nibasiaivO tibe1D Ans IstiasD 1+ 


éaunevbA sbaneD lo Ansa 


SO - - ‘*Hteow tol sgst9vA 
einsrnoo1gA olseoA bns eesdowl 

f .S? 28 & Bb *sdoow tol ogetavA 

2 bul 0 .a€ @ 08 doow gaitub mumixsM 








= a 


ile altnoqeb eaiton to &b bas atiaogeb baamsb to PS{ et toormetiupst ovieeot dass mwuemninio ofT (1) 
baer 998 eteifob lo anociflim oi redmsvoVs 10) eowyil sdT .eiesd yrotuiate « ao botaluslas 
frurrcinion oft baw 1 .041T at ofor: yrosutate ,f SEB BS etieogeb ertion ,? 822.0 atieoqeb 
10) olte: swrelain betivpet SS .182,1 sbane>D Yo ane od ditw Insrnertinvpaes tigoqeb ogatovs 
‘ nso tq C& .2 8t 19dmovoNK 

bas ancol ysb of yeh ,boxivped mucninion odd Yo aeeoxs ni shane) Yo xinef ord te etiaogeb asbulcal (5) 
*.8 09 beaubor saw bas OTC ylut evitzeNe In92 10q 0.f saw olny betlupsy oT .allid yisesor 
STOLE yxraumst evitoole ino> 19q 0.8 of baa (TPL tedaw29d eviizstie ines 19q 

to Ans& brs ensol [iso .abnod tnemmzevoD lo ayaiblod bas sevieest UISbNODON neoDx0 asbuloal (e) 
eevaees? deso nt bobylont 918 doinw aiasd yrojuiese # 10 betalusiss syniblod aeol eoton shane> 


bys ; senteud lo sgetevA * 


= <-> e « => - «6 ond i 
@ 4 (me sae 
— ety72 OO wet 1S 2s-arerreS «6 afund te es ( y 
SP (eet & i nar Gwreoroarea— 
pao : es ap Oe a8 bat 2 —Fi4 af 4a Ome 
' jii=eeer epertine 7 ; 
® oT 


— lat 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(!) and Government Security Yields 


Day -to-Day Loans Nov. 15/72 Nov. 8/72 Nov. 1/72 
High 3 3/4 3 3/4 33/4 
Low 31/4 3.1/4 31/4 
Close 3 3/4 3 3/4 33/4 
Average of closing rates 3.75 3.65 3.70 

Average Treasury Bill Rate at Tender Nov. 16/72 Nov, 9/72 Nov, 2/72 

91 day bills a6 a. 59 3.357 
182 day bills 3,88 5B. 85 aa79 

Government Bond Yields”) Nov. 15/72 Nov. 8/72 Nov. 1/72 
7% Apr. 1/73 4,17 4.25 4,53 
5% Apr. 1/74 5.44 5,39 5.61 
B% Oet. 1/74 (extendible) 4,48 4, 38 3.915 
71/4% Dec. 15/75 (extendible) 5. 41 et 5. 87 
51/2% Apr. 1/76 5.98 5.97 6, 26 
B% July 1/78 6.44 6.55 6. 60 
51/2% Aug. 1/80 6,57 6.54 6.78 
41/2% Sept. 1/83 . 6.62 6,59 6.81 
5 1/4% May 1/90 7.22 7.26 Racor 
5 3/4% Sept. 1/92 5 ERR Ducat 7.44 
6.1/2% Oct. 1/95 i we 7.34 7.39 
Long Term Average W418 Vel 1 a0 

3 
2. Exchange rates: U.S. dollar in Canadian cente! Nov. 15/72 Nov. 8/72 Nov, 1/72 

Closing rate 
Spot 4 98 19/32 98 21/32 98 1/2 
90-day forward spread! ) . 04D . 04D . 03D 

Average of noon rates (week ending) 

Spot 98. 39 98. 62 98. 28 
90-day forward spread(4) . 03D 702d . 02D 


ae ch earn Rt ne Une tn CET © Semen NsnnnenNE TIE nv on saan Seer aa 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb.15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 





ethew@e* « jo ietels ‘ 





au.e BE e ae > \elatagesdl eT\l = 450 
Ta.2 12.2 ib.2 = yt jie 0 
4s 4 ce - . Be.é | if Des @ Sao | ors tS) Ae 
04.9 a? ddd ar\t 
BY .a 62,4 T2,4 - 13 
18.4 v2 a £0 neon ve — 
Te .T as? Ss.t , \ Dhar 
be. ve 7 ee. SOX 
ery a tet vee epee BOM 490 #S\t _, 
po '%@ vi ! at it 
OF 1 PLT 1.t gm elle, agexeyA ozs T grat” 
hed, eo hye adore Awan edt 44 
_STAL we EY\e .vow ST\2t ,vow (©\esas> nbjBasie Dat Vaticb 8.0 taelle sgnadsee 
| | ole? gaisol 
S\1 ee Se\ iS ae Se\er Be ae a ree te 
Geo, (1h0 . aso, 7 yearge brawio) vdarte 
 (galbere aeow) aojat noo to a 
$5 He $) a0 2 Ae . 
aso . ase. EO , bsoxqe biawtot estas 
5 (ot bea } 2 oo Spars (7 » 





O7@L ,St .voW) 24 wéedosid ai awode oteh edi mor! evitoslis ewoilol aa a9 an Wie Ree {1) 
ALTOL ,AS .200) HR\E B brew GLTOL .bS .do'F) e\i 2 i af .do \ee 


-sooitg prin Sha a W ae Laat 6 (S) 
-@baneD al isstvem Paap ‘A ie) 
-saotonatet? gewe to aoitt0g ‘biswo} oni a0 asts1 toga of a ares riviera st (b) 


ate* + ret avtyrt? deow cnonhtin oft 16) 
—"s 4 } i6e° nm 0299 & 28 Geto dyrieon 
P arse) Credle io? © oimeanct 
A Se, Goae o : ) jen sible 34 eed 909646 
“6s ong. CO fe a 
4 ree ® é ; AD eel 08 @6ie —S% cobaico! Le | 
. . ; 7 ~ 6 ihr cq lid @ empege? 
: *« »& “ey ewe me! @ticethe en Ges 
‘ Pe As Pre i68 @& 10s CRiee oeeigaees Fee see sthealeo Oj 
Pa = 60 Chee or alay 0 Yl 00 0/ ee CBee es 
sire 4 Seusiewo fe ageree 4 





5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 4 
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Required Cash and Secondary Reserves 2 





Net Foreign Assets 

















“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 16711772 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS : GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 














i 2 GRAIN DEALERS 12 INSTALMENT FINANCE COMPANIES 


at Ste | 











MAR. JUNE SEPT. DEC 
LAST DATE PLOTTED Nov8 


16 711772 





a4 
— anwel 6.2.2 bam engogtion loitnebieey Iles , y 


s 2JDAOTAOM 


#voe GSTFo49 Trad teay 
stysa 


8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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is OF CANADA , Cltawa November 23, 1972. 


WEEKLY FINANCIAL STATISTICS") 


_ 


(Millions of Dollars) 


As at 
Nov. 22/72 
BANK OF CANADA 
Assets 
Government of Canada securities 
Treasury bills 962.7 
Other - 3 years and under 2,040.9 
- Over 3 years 2,408.0 
Total Bale. 2 
(of which: - held under ''Purchase and Resale 
Agreements") (41.9) 
Bankers' acceptances Tie 
(of which: - held under "Purchase and Resale 
Agreements"') (11.1) 
Advances to chartered and savings banks = 
Foreign currency assets 428.5 
Investment in the Industrial Development Bank 579.8 
All other assets Glee 
Total Assets 6,442.2 
Liabilities 
Notes in circulation 4 B20 
Canadian dollar deposits: 0 : a 
Government of Canada Yi * eee 5 \ 51.2 
Chartered banks if ‘ ‘ \\ 1,693.1 
Other Nena 0 4079 Nt 42.6 
i INNUYV 4 “BEE boo aa i 
Foreign currency liabilities \G 2/} 39.1 
All other liabilities “hy wy, 195.1 
ae 
wilt m4 >“ g 
Total Liabilities nd: sel 6,442.2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 


Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


(1) 


For earlier data and footnote information see Bank of Canada Review. 


4, 100 
11, 120 
14,617 


parte ieet HES 


294837 


Bo 


Increase since 


Nov. 15/72 


10 
1,091 
-_ 3# 


1,098# 





969 
4, 488 
2,961 
4,147 
46 
568 
11, 120 
125 
5,415 


£2, 8374 


2,20) 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Nov. 24/71 
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Prelim. 








Increase since 

















Nov. 22/72 Nov. 15/72 Nov. 8/72 Nov. 17/71 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,593 1,606 « 2 197 
Bank of Canada notes 749% 740 224 59 
Day-to-day loans 276 232 - 40 -91 
Treasury bills 2,961 2,989 36 93 
Other Government securities 
- 3 years and under ( 4.175 2,017 - ll -159 
- over 3 years : 2 193 - 16 ~334 
Special call loans(!) 533% 554 96 150 
Other call and short loans(1) 326* 305 57# 51 
Sub -total 10, 612% 10,595 142# - 34 
Net Foreign Assets -466 = ‘8% -690 
Less Liquid Canadian Assets 
Loans to provinces 98 16 - 15 
Loans to municipalities 748 - 3# 75 
Loans to grain dealers 663 - 15 129 
Canada Savings Bond loans 254 174 - 59 
Loans to instalment finance companies 242 - 20 - 21 
Genera! loans 22,944 264° 4,280 
Mortgages insured under the N.H.A. 2,319 32 729 
Other residential mortgages 916 6 325 
Provincial securities 497 == 5 5 
Municipal securities 459 2 46 
Corporate securities 1, 422 - 31 226 
Sub -total 30, 562 181# 5,720 
Total Major Assets 40,690 - 315# 4,996 
Holdings of Selected Short-Term Assets 
Short-term paper 
(included in less liquid Canadian assets) 289 = 55 -207 
Chartered bank instruments(@) 
(not included in total major assets) 95 5 = 18 
Total 384 - 50 -225 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 19,814 ~287# 2,298 
chequable (6, 328) (- 67)# (642) 
non-chequable (8, 387) (-187)# (668) 
fixed term deposits (5,099) (- 33)# (988) 
Non-personal term and notice deposits 8,655 -123# 2,306 
chequable ( 442) (| 27)# (er 19) 
non -chequable (| 576) (- 2)# et) 
bearer term notes (1, 338) (- 51) (1,088) 
other fixed term (6, 299) (- 97)# (1, 309) 
Demand deposits (less float) 8, 826 638# ~ 
Total held by general public 37,296 228# 5,541 
Government of Canada deposits (AYES 1,038 ke eee -1, 106 
Total Deposits (less float) 38.392 318# 4,435 
Estimated float 688 -153# 643 
Total Canadian Dollar Deposits 39,020 165# 5,077 
Foreign Currency "Swapped" Deposits(3) 324 290 25# -534 
Bankers' Acceptances Outstanding 404 oe ee es 2 = 28 
Debentures issued and Outstanding 374 = 184 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 504 - 25 
- notes 3,807 - 2# 538 
Demand deposits (less float) 8, 826 638# | SASSI Se 
Total currency and demand deposits V3eto7 636# 1,500 
Personal savings and non-personal term 
and notice deposits «his 459s -410# 2.008 a 
Total Can. $ deposits and currency held 
by general public 41,605 227# 6,104 
Government of Canada deposits ; BP TFOSS1 + caibooen nd FiOhk 2 
4,998 


Total Currency & Chartered Bank Can. $ Deposits 42, 643 316# 








Call and short loans to investment dealers and stockbrokers are divided between special call loans 





which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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4. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


Cash Reserves*) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(@) 


Secondary Reserves - Statutory Basi 
Required Minimum 
Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week” 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Nov. 22/72 


2, oe 

2,300 

12 
03% 


As at 


Nov. 22/72 


3,249 
SAOue 
178 
- 46% 


Nov. 22/72 


178 
5,063 
5,241 


nea. 


Nov. 22/72 


+ 30.6 


=, 53.4 


Nov. 22/72 


Average* 


Nov. 16-22/72 


Week Ending 
Nov. 15/72 


Nov. 1-15/72 


27310 2,326 
2, 300 2, 300 
10 26 
03% . 07% 
48 260 
Average* 
Month of 
Nov. 1-22/72 Oct. /72 
3, 268 3, 283 
3,074 3,041 
197 242 
- 51% - 64% 
As at 
Nov. 15/72 Nov. 8/72 
Lie 179 
5,050 4,902 
Sy 442, 5,081 
12.8% 12.6% 
As at 
Nov. 15/72 Nov. 8/72 
+ 26.5 +793 9.03 
- 63.9 = 35512 
- - 0.4 


Nov. 8/72 


con a a tn er ere tree ens nomena 


(1) 


(2) 


calculated on a statutory basis. 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 

The figures for November in millions of dollars are: demand 
deposits 9,558.5, notice deposits 28, 832.3, statutory note holdings 719.1, and the minimum average 
deposit requirement with the Bank of Canada lI, 581.2. The required minimum ratio for November 

is 5.99 per cent. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 


a 
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INTEREST RATES AND EXCHANGE RATES 





Week ending 
1. Money Market Rates(!) and Government Security Yields 


Day-to-Day Loans Nov. 22/72 Nov. 15/72 Nov. 8/72 
High 3 3/4 3 3/4 3 3/4 
Low 3 1/2 3.1/4 31/4 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3.70 Ce he, 3.65 

Average Treasury Bill Rate at Tender Nov. 23/72 Nov. 16/72 Nov. 9/72 

91 day bills 3.61 cg | 3309 
182 day bills 3. 87 3.88 3685 

Government Bond Yields (*) Nov. 22/72 Nov. 15/72 Nov. 8/72 
7% Apr. 1/73 3699 4.17 4.25 
5% Apr. 1/74 5. 36 5.44 5.39 
8% Oct. 1/74 (extendible) 4.10 4, 48 4, 38 
71/4% Dec. 15/75 (extendible) 5.21 5.41 5. 51 
5 1/2% Apr. 1/76 5.89 5.98 5.97 
8% July 1/78 6. 38 6.44 G55 
5 1/2% Aug. 1/80 6.53 6.57 6.54 
41/2% Sept. 1/83 6.61 6.62 6.59 
5 1/4% May 1/90 7.15 7.22 7.26 
5 3/4% Sept. 1/92 7.26 7.33 7.37 
6 1/2% Oct. 1/95 1429 7.33 7.34 
Long Term Average Lett B 7.18 a. 19 

2. Exchange rates: U.S. dollar in Canadian Ponts” Nov. 22/72 Nov. 15/72 Nov. 8/72 

Closing rate 
Spot 4 98 21/32 98 19/32 98 21/32 
90-day forward spread| ) -03D .04D .04D 

Average of noon rates (week ending) 

Spot 98.61 98.59 98.62 
90-day forward spread(4) -03D .03D -02D 


Mea 3) 4 8 eT —ee eee 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

| (2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

| (4) Premium or discount relative to spot rates on forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars Al 








Siwy i bey 
1969 


1. Excludes day-to-day and call loans 
2. See footnotes on page 3. 












Required Cash and 


Net Foreign Assets 





“Free” Canadia 
As a Percentage of 





Free’ Canadian Liquid Assets 











ico 








Canadian Loans ! 


Non-government Securities, 
and Mortgages 2| 


2 





Secondary Reserves 2 





n Liquid Assets ” 
Total Major Assets 








| 
| 
| 
| 
| 
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LAST DATE PLOTTED Nov 15 


23/11/72 
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Call Loans 


Government Bonds 





Treasury Bills 


Day-to-day Loans 
| 





6 
CHARTERED BANKS - LIQUID 
Wednesdays - Billions of Dollars 


Bank of Canada Notes and Deposits 
| 


| 


| 


ASSETS 

















LAST 


1972 


DATE PLOTTED NOV 22 
23/11/72 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 











150 oe (a, 


1. Exel. day-to-day, call, residential! mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act and: 


J) | | | .! 


other residential mortgages. 


GRAIN DEALERS 





MAR JUNE SEPT DEC 


GENERAL LOANS 














MUNICIPAL 





23.0 


220 


18.0 


170 


16.0 


15.0 


140 
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INSTALMENT FINANCE COMPANIES © 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


42r 





oLiilitiy wy 








1969 
1. Excl. Govt. of Canada Deposits 
2. Notes and coins 


Non-personal Term 


Currency and Demand Deposits 


Government of Canada Deposits 


Total 


Personal Saving 








and Notice Deposits 


Currency Outside Banks 2 











Wednesdays - Billions of Dollars 


Held by the General Public 


| 


s Deposits 








tity pei 





1972 


LAST DATE PLOTTED 


















tet" NLT 1 |) 0 


23/11/72 





9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
nvpbiieadhys - Billions of Dollars 


TOTAL OUTSTANDING 






29 
BONDS EXCLUDING C.S.B. 




























































































28 
27 Lo- Total 15 
va 14 
26 26 
Le General Public 
pie \7 
6 
24 16 
Jt | : 
Za rf % 
General Public 4 Bank of Canada 4 
22 + 14 
. { 8 
3 5 
13 4 Chartered Banks 
7 
4 4 
12 
6 Chartered Banks 6 
ae 3 
| . 
) Bank of Canada : Government Accounts 
4 4 
0 
Government Accounts 
| ! 
fobubibitibitibi es 
CANADA SAVINGS BONDS TREASURY BILLS 
10 4 3 
ig, 
9 General Public 
0 
8 8 
CiiGrtered Banks 3 
7 1 
} 
2 | 2 
2 | =. 
6 6 | Bank of Canada | | 
| | | 
we . ~™ Govt. Accts. fee 
Stulutulbtil Pete Pe Fee ee 5 0 we Nenihhehab bined nnl Tel 0 
1969 1970 197] 1972 1969 1970 197| 1972 


LAST DATE PLOTTED Nov. 22 


23/1/72 
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10 
GOVERNMENT SECURITY YIELDS 


—TREASURY BILLS ' 


@o 




















6 Iedededeteds lat bakes} 
1969 


1. Weekly tender rate on Thursaay date. 
2. Extendible 














Vaeroeeeae 


Wednesdays - Per Cent 






Long-term Average 





182 Day Bills 


91 Day Bills 


7% Apr. 1, 1973 


8% Oct. 1, 1974 ? 


542% Apr. 1, 1976 


4’,% Sept. 1, 1983 


54% May 1, 1990 





LAST DATE PLOTTED 


Greene eee oeeer eo eRe et 
1970 1971 


NOV. 22 
23/11 772 
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‘Government 


Publications BANK OF CANADA 
/ CA) (f 


gee to We WEEKLY FINANCIAL STATISTICS!!) 


=.£. 46 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 





Foreign currency liabilities 
All other liabilities 


Total Liabilities 


) Otwwa November 30, 1972 


As at 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES(2) 


DUS 


| ; Increase since 


Nov. 29/72 Novy, 22/72 


(Millions of Dollars) 


Dec. 1/71 





1023.5 60.9 230.2 
2,138.2 97.3 274.8 
2,408.1 0.1 384.5 
5,569.9 158.4 one: i. cae 
(0.93.7) (151. 8) (105.9) 
29.1 18.0 23.3 
(29.1) (18. 0) (23. 3) 
pam =15.9 eS ee 
579.8 = 65.9 
296.5 85.2 “22.7 
6,687.9 245.7 878. 8 
4,516.4 a RG 580.5 
162.9 111.8 76.2 
1,624. 0 30.9 165.6 
43,2 0.5 7.2 
7242 Hibs s Pe a: | 
319.1 124.0 53.4 
6,687.9 245.7 878.8 
4,110 10 280 
1,15 31 1, 240 
14, 616 a -281 
29, 876 39 1, 239 
1, 033 65 232 
4,584 96 654 
2,954 a ae 109 
Mae 4 me we -459 
48 2 - 38 
568 és -19) 
11,151 31 1, 240 
75 =. 50 ae 
S427 - 924 -284 
29, 876 39 1, 239 
25 54 - 58 -605 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 
Nov. 29/72 Nov, 22/72 Nov. 15/72 Nov, 24/71 


(Millions of Dollars) 


CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 1,624 14593 - 13 172 
Bank of Canada notes 684% 772 30f# 92 
Day -to-day loans 95 276 45 #738 
Treasury bills 2,954 2,961 - 28 58 
Other Government securities 
- 3 years and under ( 2,014 - 3 -141 
- over 3 years ( 4,165 2, 156 3 -322 
Special call loans(!) 529% 522 be AG 144 
Other call and short loans(!) 241 * 291 - 15 56 
Sub -total 10,292* 10,585 - 124 26 
Net Foreign Assets -509 - 43 -801 








Loans to provinces 91 ome 34 
Loans to municipalities 747 =e ; 86 
Loans to grain dealers 636 - 234 109 
Ganada Savings Bond loans 332 78 8 
Loans to instalment finance companies 214 - 28 - 34 
General loans 23,006 444 4,455 
Mortgages insured under the N.H.A. 2, 342 23 TS 
Other residential mortgages 926 9 329 
Provincial securities 493 - 4 - ll 
Municipal securities 463 4 30 
Corporate securities 1, 488 67 227 

Sub -total 30,737 1627 5,949 

Total Major Assets 40,814 108# 5,174 





Holdings of Selected Short-Term Assets 


Short-term paper 








(included in less liquid Canadian assets) 358 69 -160 

Chartered bank instruments(2) 

(not included in total major assets) 134 39 23 
Total 492 108 -136 





Canadian Dollar Deposit Liabilities 

















Personal savings deposits 19,642 -146# 2,214 
chequable (6, 196) (-121)# ( 550) 
non-chequable (8, 333) (- 44)# ( 640) 
fixed term deposits (5,112) cK 1S) (1,024) 
Non-personal term and notice deposits 8,620 ~ 37# 2,278 
chequable ( 422) (- 22)# ( 19) 
non ~-chequable ( 563) (- 6)# {ip 0/12) 
bearer term notes (1, 285) (- 53) (1, 058) 
other fixed term (6, 350) ( 44) # (T3'3) 
Demand deposits (less float) 8,002 -865# 1,069 
Total held by general public 36, 263 -1,047# 5,561 
Government of Canada deposits 2,060 2,230 15192 -87) 
Total Deposits (less float) 38,493 1454 4,690 

Estimated float 995 328 175 

Total Canadian Dollar Deposits 39,488 473 # 4,865 
Foreign Currency 'Swapped'"' Deposits(3) 323 324 34 -501 
Bankers' Acceptances Outstanding 412 8 - 6 
Debentures issued and Outstanding 374 - ] 84 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 








Currency outside banks - coin 504 - 25 
- notes 3,749 - 564 506 
Demand deposits (less float) 8,002 -865# 1,069 
Total currency and demand deposits 12,255 -921f# 1,601 
Personal savings and non-personal term 
and notice deposits 28,261 pl 5 5, ae 4, 492 
Total Can. $ deposits and currency held 
by general public 40,516 -1,103# 6,092 
Government of Canada deposits 2,230 2], 0925 22, Fee 
Total Currency & Chartered Bank Can. $ Deposits 42,746 89# 5,221 





Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 

and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

Estimated. # Figures for the previous week have been revised. 
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4. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average* 


Cash’ Reserves?) Noy, 29/72 Nov, 16-29/72 _Nov, 1-15/72 


Cash Reserves - Statutory Basis 2, 343 2,324 2), 326 
Required Minimum 2, 300 oy UU z, 300 
Excess 43 Ze 26 
Excess as a ratio of statutory deposits ~11% . 06% . 07% 
Cumulative excess at end of period 234 260 


Average* 


As at Month of 
Secondary Reserves(2) Nov. 29/72 Oo S 2 Oct, /72 
Secondary Reserves ~ Statutory Basis 3,092 3,254 3, 283 
Required Minimum 3,071 on ONS 3,041 
Excess 20 183 242 
Excess as a ratio of statutory deposits 05% - 48% . 64% 
Chartered Bank "Free" Canadian Liquid Assets(3) As at 2 
Nov. 29/72 22/72 ov, 15/72 > 
Excess Secondary Reserves 20 178 173 
Other Canadian Liquid Assets 4,90) 5, 935 5,052 
Total 4,92) ba S 5, 225 
Total as a ratio of major assets n. a. 12. 8% 12. 8% 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 





to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 29/72 Nov, 22/72 Nov. 15/72 
Net float + 79,2 + 30.6 + 26.5 
Securities held under resale agreements -224.6 - 53.4 - 63.9 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada =) 0.2 - - 


Central Bank Credit Outstanding Week Ending 


Nov. 29/72 Nov. 22/72 Nov. 15/72 


Bank of Canada Advances 
Average for week* - “ - 


Purchase and Resale Agreements 
Average for week* ut9,'9 36.5 48.8 
Maximum during week Zens © 77.4 69.5 





(1) 


(3) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for November in millions of dollars are: demand 
deposits 9,558.5, notice deposits 28, 832.3, statutory note holdings 719.1, and the minimum 
average deposit requirement with the Bank of Canada 1,581.2. The figures for December in 
millions of dollars will be: demand deposits 10, 468.3, notice deposits 28,672.9, statutory note 
holdings 719.1, and the minimum average deposit requirement with the Bank of Canada 1, 684.0. 
The required minimum ratio for November is 5.99 per cent; for December it will be 6.14 per 
cent, 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971] and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 


1, Money Market Rates(!) and Government Security Yields 








Day-to-Day Loans Nov. 29/72, Nov, 22/72 Nov. 15/72 
High 33/4 3 3/4 3 3/4 
) Low 3 3/4 31/2 31/4 
Close 33/4 33/4 3 3/4 
Average of closing rates Sis: 3. 10 ey as. 
| Average Treasury Bill Rate at Tender Nov. 30/72 Nov, 23/72 Nov. 16/72 
91 day bills 3,68 3.61 
182 day bills 3.94 OMe ehy 3.88 
Government Bond Yields!*) Nov. 29/72 Nov. 22/72 Nov. 15/72 
7% Apr. 1/73 3.89 3.99 4.17 
5% Apr. 1/74 4.94 5, 36 5,44 
8% Oct. 1/74 (extendible) 3.93 4.10 4.48 
71/4% Dec, 15/75 (extendible) Seelics 5.27 5.41 
51/2% Apr. 1/76 5. 58 5.89 5.98 
8% July 1/78 6.17 6. 38 6,44 
5.1/2% Aug. 1/80 6, 46 6.53 6.57 
41/2% Sept. 1/83 6.56 6.61 6,62 
5 1/4% May 1/90 Teo totd igne ee 
5 3/4% Sept. 1/92 we) 7.26 i233 
61/2% Oct. 1/95 7.24 7.29 Y ae 
Long Term Average 7.08 heii) i218 
2. Exchange rates: U.S. dollar in Canadian emia Nov. 29/72 Nov. 22/72 Nov. 15/72 
Closing rate 
Spot 99 9/32 98 21/32 98 19/32 
90-day forward spread'*) . 07D 5 UES, . 04D 
Average of noon rates (week ending) 
Spot 99.94 98. 61 98.59 
90-day forward spread(*) .05D . 03D . 03D 








ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb, 24, 1971) and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices, 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


1969 


1. Excludes day-to-day and call loans 
2. See footnotes on page 3. 








Required Cash and Secondar 


Net Foreign Assets 


Free’ Canadian Liquid Assets ” 








Canadian Loans ! 
Non-government Securities, 
and Mortgages 


y Reserves 2 








“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 





i971 | 1972 


LAST DATE PLOTTEDNOV 22 
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30/11/72 








as =! fAewmtog) 611.9 





intoT pele! Maar cas Bilt pad 
| ’ ary aA 
ast | ers 4 7 aot 
iy we PR 
as) ‘at wat ee 
| ' co! ve 
es | “y 
“i | 
. ‘angod nvibaac> 
. 4vitinu2e% tnemmeyog-00H 
iS) icici ota 
; 
gs’) | 
} 
e | 
3! | 
| : ® steatA biupld noibene> "oo" 
a! | | 
2} 


* seme eulnandl bak dean 


E : den S106 
os / -_ 
i} 
. stezsA npierot tot 
ie “+ aii. wey 
| . 
* 
OS ; i : 
| | * ston biupid apibono?” 
steerA cme mM T te eget woh 






Wrarer wer naee a aee YY 
ite oye! 


518 
so wec3 


' | 
TIONS ATAQ TRAY 
ety for 





‘er 











6 
CHARTERED BANKS - LIQUID ASSETS | 











Bank of Canada Notes and Deposits 


Call Loans 


Government Bonds 





Treasury Bills 





| 
Day-to-day Loans 


Wednesdays - Billions of Dollars 






4 








— 





| ee J 
1972 
LAST DATE PLOTTED NOV.29 
307 11772 
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7 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ; GENERAL LOANS 


25.0 


24.0 


23.0 





22.0 








21.0 


20.0 


19.0 


18.0 





17.0 














16.0 | ee 


1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
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other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


42 


4| 





1969 
1. Excl. Govt. of Canada Deposits 
2. Notes ond coins 





Non-personal Term 





Wednesdays - Billions of Dollars 


Total 


Currency and Demand Deposits 








Currency Outside Banks 2 


Government of Canada Deposits 





ry: ae 1971 


Held by the General Public 


Personal Savings Deposits, 


and Notice Deposits 











1972 


LAST DATE PLOTTED 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 







26 


24|- 





2 


Chartered Banks 


TOTAL OUTSTANDING 





i Public 





Genera 








Bank of Canada 





Government Accounts 








CANADA SAVINGS BONDS 


SPOUUEWEGURE (EETECHEGUOCEDETURUD 


1969 








1970 ~—«»«4927! 





SURURUCUUEURRUROUEEUERORoes. 


~ 1972 














BONDS EXCLUDING C.S.B. 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
































8 TREASURY BILLS ' 8 
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7 17 
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gee 182 Day Bill 
y Dills 15 
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91 Day Bills 
Z | 
fia 7% Apr. 1, 1973 6 
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4% Sept. 1, 1983 














Long-term Average 
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CB) BANK OF CANADA, Gtaew 





EAN a o 
WEEKLY FINANCIAL STATISTICS") 
a ~ ~, 


St a 4 
BANK OF CANADA ( act? 3 2] 
. aad 3 
Assets My 


Government of Canada securities 






December 7, 1972 


Increase since 


Nov. 29/72 


(Millions of Dollars) 











Treasury bills 916. 0 -107.6 
Other - 3 years and under 2,032.3 = 106.0 
- Over 3 years 2pH05, 2 “4 2,9 
Total &, 353. 4 -216.4 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-193.7) 
Bankers' acceptances - = 29.) 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (- 29.1) 
Advances to chartered and savings banks = 2 
Foreign currency assets 95.2 182.5 
Investment in the Industrial Development Bank 579. 8 = 
All other assets lie okt a B37 
Total Assets 6, 54151 -146.8 
Liabilities 
Notes in circulation 4,598.1 81.6 
Canadian dollar deposits: 
Government of Canada W223 ~150.6 
Chartered banks 1, 692.8 68.8 
Other 49.8 6. 6 
Foreign currency liabilities 29.4 7.1 
All other liabilities 158.7 260.3 
Total Liabilities 6, 541.1 -146.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,120 10 
Canada Savings Bonds 11s bes ep h edie | 
All other direct and guaranteed securities 14, 611 - 1# 
Total 29,881 8 
Held by: 
Bank of Canada ~- Treasury bills 925 -108 
Other securities 4,476 -108 
Chartered banks - Treasury bills (ape Wc: 20 
Other securities 4,172 19# 
Govt. accounts - Treasury bills 86 38 
Other securities 570 3 
General public - Canada Savings Bonds 1, 150 - | 
(residual) Treasury bills 136 61 
Other securities 5,394 86# 
Total 29, 881 8# 
GOVERNMENT OF CANADA BALANCES(¢) 2,540 317# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 


Dec. 6/72 Nov. 29/72 


Increase since 


Nov. 22/72 


(Millions of Dollars) 


CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 1, 693 1, 624 
Bank of Canada notes 695* 704 
Day -to-day loans 315 oe 
Treasury bills 2,974 2,954 
Other Government securities 
- 3 years and under ( 2,001 
- over 3 years ( 4, 186 2, 166 
Special call loans(1}) 577% 530 
Other call and short loans(!) 343% 286 
Sub -total 10, 783% 10, 360 
Net Foreign Assets -489 


Less Liquid Canadian Assets 


Loans to provinces TT. 
Loans to municipalities 756 
Loans to grain dealers 619 
Canada Savings Bond loans 341 
Loans to instalment finance companies 243 
General loans Pee | 
Mortgages insured under the N.H.A. 2, 349. 
Other residential mortgages 918 
Provincial securities 493 
Municipal securities 464 
Corporate securities 1, 508 
Sub -total cL Bey de br 
Total Major Assets 40, 668 


Holdings of Selected Short-Term Assets 


Short-term paper 


(included in less liquid Canadian assets) 378 

Chartered bank instruments(@) 

(not included in total major assets) 146 
Total 525 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 19, 645 
chequable (6, 228) 

non -chequable (8, 309) 

fixed term deposits (5, 107) 
Non-personal term and notice deposits 8, 531 
chequable ( 426) 

non -chequable ( 560) 
bearer term notes (1, 259) 

other fixed term (6, 286) 
Demand deposits (less float) 8, 159 
Total held by general public 36, 334 
Government of Canada deposits 25 Dan : Z, 059 
Total Deposits (less float) 38, 394 

Estimated float 950 
Total Canadian Dollar Deposits 39,343 

Foreign Currency "Swapped" Deposits(3) 289 328 
Bankers' Acceptances Outstanding 395 
Debentures issued and Outstanding 374 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 507 
- notes 3, 812 

Demand deposits (less float) 8, 159 
Total currency and demand deposits 12,478 


Personal savings and non-personal term 


and notice deposits 28, 175 
Total Can. $ deposits and currency held 

by general public 40, 653 

Government of Canada deposits 2,059 


Total Currency & Chartered Bank Can. $ Deposits 42, 713 


~147 


21 


12 


(-101)f 


148% . 

234 
-170# 
-147f# ° 
- 42# 


-189f 


4 


Dec, 1/7) 


2, 140 
( 528) 
( 594) 
(1, 018) 


aye co 
( 22) 
( -110) 
(1, 028) 
(1, 336) 


868 

5, 284 
- 682 

4, 602 
-189 

4,414 
-435 

-~_26 


Socal 


24 


428 
868 
1, 320 


4,416 


5, 736 
- 682 


5,054 


(1) Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


and short loans. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 


(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 


Estimated. # Figures for the previous week have been revised. 
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(1) 


(2) 


(3) 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 

Cash Reserves'!) 
Cash Reserves - Statutory Basis 
Required Minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Res erves(2) 


Secondary Reserves ~- Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 
Central Bank Credit Outstanding 
Bank of Canada Advances 
Average for week* 
Purchase and Resale Agreements 


Average for week* 
Maximum during week 


As at 


Dec. 6/72 


2, 413 
2, 404 
9 

- 02% 


As at 


Average* 


Dec. 1-6/72 Nov, 16-30/72 


Dy Oe 
2,404 
18 

- 05% 


wa 


Z, 328 
2, 300 
Zt 

- 07% 


300 


Average* 
Month of 


Dec. 6/72 Dec. 1-6/72 Nov. /72 


Sie eel 

Syy) Weir 
165 
42% 


Dec. 6/72 


165 


5,082 
5,247 


n. a. 


Dec. 6/72 


ne lor & 


te Pee 


Dec. 6/72 


See ha! 

Shad S74 
179 
- 46% 


As at 


3, 246 
3,071 
175 
- 46% 





Nove (29/12 Nov. 22/72 


20 
4,969 
4,989 


12. 3% 


As at 


178 
5, 037 
S245 


12. 8% 


Nove 29/02 Noy. 22704 


+ 7950, 


/ =224,6 


+ 30.6 


= 53.4 


Week Ending 
Nov. 29/72 Nove ce ne 














The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for November in millions of dollars were: demand 
deposits 9, 558.5, notice deposits 28, 832.3, statutory note holdings 719.1, and the minimum 
average deposit requirement with the Bank of Canada 1,581.2. The figures for December in 


millions of dollars are: demand deposits 10, 472. 7**, notice deposits 28, 682, 0**, 


statutory note 


holdings 719. 8**, and the minimum average deposit requirement with the Bank of Canada 1, 684. 2%" 
The required minimum ratio for November was 5.99 per cent; for December it is 6. 14 per cent. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9. 0 per cent effective July 1970 and was reduced to 8.5 

per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 


Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(!) and Government Security Yields ; 


Day-to-Day Loans Dec. 6/72 Nov. 29/72 Nov. 22/72 
High 4 3 3/4 3 3/4 
Low 3 3/4 3 3/4 a life 
Close 3 3/4 43/4 3 3/4 
Average of closing rates 3. 80 ese to) a. 10 

Average Treasury Bill Rate at Tender Deg, 7/72 Nov. 30/72 Nov. 23/72 

91 day bills 3.70 3, 68 3.61 
182 day bills 3.93 3.94 3. 87 

Gevernment Bond Yields'* Dec. 6/72 Nov. 29/72 Nov. 22/72 
7% Apr. 1/73 4,02 Sieh) o299 
5% Apr. 1/74 5.13 4.94 5, 36 
8% Oct. 1/74 (extendible) 4, 30 Jd 4.10 
71/4% Dec. 15/75 (extendible) 5. 30 5.18 Saat 
5 1/2% Apr. 1/76 5, 15 5, 58 5. 89 
8% July 1/78 6.48 6. 1% 6. 38 
51/2% Aug. 1/80 6 53 6. 46 6. 53 
41/2% Sept. 1/83 6.71 6. 56 6. 61 
5 1/4% May 1/90 (log!) 7. 09 7a 
5 3/4% Sept. 1/92 Ta Z6 23 1.20 
61/2% Oct. 1/95 eet 7.24 7.29 
Long Term Average Tey We 7.08 Wakes 

2. Exchange rates: U.S. dollar in Canadian couee Dec. 6/72 Nov. 29/72 Nov. 22/72 

Closing rate 
Spot 99 15/16 99 9/32 98 21/32 
90-day forward spread'*) ~07D BOTs . 03D 

Average of noon rates (week ending) 

Spot 99.55 98.94# 98.61 
90-day forward spread(4) .06D ~05D , 03D 





pe app erie ee i err tena 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971) and 4 3/4% (Oct. 25, 1971). 


(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on forward portion of swap transactions. 


# Amended. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars Al 
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Free” Canadian Liquid Assets 7 





Required Cash and Secondary Reserves 





Net Foreign Assets 




















“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets } 
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1969 1970 197 


LAST DATE PLOTTEDNOv. 29 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. Wi2/72 
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CHARTERED BANKS - LIQUID ASSETS | 


Wednesdays - Billions of Dollars — 8 
ic j, 6 
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4 ia Call Loans 










4.4 <3 Government Bonds 
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3.0}- 

| /2.4 
2.8- 
ey eee {2.2 

| ecules Loans i 4 




























| 
| le.e 
At Bank of Canada Notes and Deposits 
2.0 
1.8 
| ti. 
be elusttp pe i ed a bye 








197] 1972 
LAST DATE PLOTTED DEC 6 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 











25.0 | 250 
24.0 | 240 
23.0 230 
22.0 22.0 
21.0 21.0 
200 200 
190 19.0 
180 18.0 
170 70 
ey ee 160 
ee 
po ae IME TE als | 150 





1. Excl. day-to-day, call, residential mortgages, and C.S.B. loan 


RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 





23.0 230 
220 220 
21.0 210 
20.0 20.0 
19.0 f 190 
18.0 180 
17.0 170 
16.0 16.0 
15.0 15.0 
14.0 140 
13.0 13.0 
ro MUNICIPAL fp 

















INSTALMENT FINANCE COMPANIES 














LAST DATE PLQ@TEED Nov 29 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


















































43 
42 
4 | 
40 
39 
t 38 
37 
36 
33 
34 
33 
Total 
Bie 
Held by the General Public ' 
20 
30+ Ng 
Personal Savings Deposits 

29} 18 
17 
a7 16 
26 | 13 
145 ine 
13 he Cc ‘ | 

urrency and Demand Deposits | 
LOU 4 | 0 
gh. 9 
8 8 
7 7 
6 Non-personal Term and Notice Deposits 6 
5 | 1 9 
t Currency Outside Banks 2 the 
3 v4 

| 
2 Government of Canada Deposits 2 
by 
od | ie eee ere th et fa | 
1969 1970 197] 1972 
1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED Nov. 29 


2. Notes and coins. THIZ/ 72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 





General Public 








| 
ie | Government Accounts | 








Latalali tute telonbers 


CANADA SAVINGS BONDS 


1969 1970 1971 1972 











BONDS EXCLUDING C.S.B. 


1S Total it 
fe ON iat 
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| 
aes General Public 










Bank of 











Government Accounts 
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TREASURY BILLS 





General Public 



















eyes Chartered Banks 3 
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it Bank of Canada | 
0 SS Ss 0 





1970 971 ~—s«1972 


LAST DATE PLOTTED DEC 6 


2/72 
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10 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


"| TREASURY BILLS ' | 18 
| 
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182 Day Bills ae 
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— 4 
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7 
<8 
91 Day Bills 
+} 
: 7% Apr. 1, 1973 6 
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8% Oct. 1, 1974 ? 














5\o% Apr. 1, 1976 
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Long-term Average 
8H — 8 
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1969 1970 197) 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED DEC 6 
7/12/72 
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Governinent BANK OF CANADA .Cltawa December 14, 1972. 


Publications 
eAy WEEKLY FINANCIAL STATISTICS(") 
p16 
-— {§ d De As at 


BANK OF CANADA 


Assets 


Government of Canada securities 





Increase since 


Dec. 13/72 | Dec. 6/72 


(Millions of Dollars) 


Treasury bills Taos L 19.2 
Other - 3 years and under 2,007 «5 263 
- Over 3 years 2,405.2 Oru 
Total 5,408.0 54.5 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) 
Bankers‘ acceptances 2 s 
(of which: - held under "Purchase and Resale 
Agreements") (-) t=4 
Advances to chartered and savings banks = o 
Foreign currency assets 538.1 143.0 
Investment in the Industrial Development Bank 580.4 0.6 
All other assets 293.7 80.9 
Total Assets 6, 820.2 2T9 6) 
Liabilities 
Notes in circulation 66.4 
Canadian dollar deposits: 
Government of Canada -5.4 
Chartered banks oy lege 
Other 152 
Foreign currency liabilities 144.2 114.8 
All other liabilities ac. 0 Sins 
Total Liabilities 6,:82062 7. (he em | 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,130 10 
Canada Savings Bonds ehy 135 -14 
All other direct and guaranteed securities 14,610 - 2 
Total 29) 805 — 16 
Held by: 
Bank of Canada - Treasury bills 944 7 
Other securities 4951) 35 
Chartered banks - Treasury bills 2,966 - 8 
Other securities 4,164 vli2z# 
Govt. accounts - Treasury bills 68 -18 
Other securities 562 - 8 
General public - Canada Savings Bonds Li,135 -14 
(residual) Treasury bills 153 17 
Other securities Sa ots -16# 
Total 294875 =" % 
GOVERNMENT OF CANADA BALANCES(4) 2,570 30 


(1) 
# 


For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Figures for the previous week have been revised. 


Dec. 15/71 
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Prelim. 
Dec, ]3/72 


CHARTERED BANKS 
Major Assets 
Canadian Ligauid Assets 


1,744 
764% 
306 

2,966 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 
Special cal} loana(!) 
Other call and short loans!!) 
Sub -total 


( 4,475 


584* 
298% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans ta provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Major Assets 
Holdings of Selected Short-Term Assets 


Short-term paper 

(included in less liquid Canadian assets) 
Chartered bank instruments(2) 

(not included in total major assets) 


Total 


Personal savings deposits 
chequable 
non -chequable 
fixed term deposits 


Non -personal term and notice deposits 
chequable 
non -chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped" Deposits(3) 





Bankers’ Acceptances Outstanding» 





Debentures issued and Outstanding 





10, 839%* 


2,563 


“am 


Dec, 6/72 


Increase since 


(Millions of Dollars) 


369 


176 


374 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


507 
3,901 


8,330 


LZ, 738 


28, 126 


40, 864 


2, 5eT 


Total Currency & Chartered Bank Can. $ Deposits 43 39> 








Dec. 8/7) 
69 227 
- 24 61 
220 12 
20 180 
31 ~ 164 
- 8 - 294 
48 274 
48 WA ee 
425 # 423 
- 15% - 730 
94 54 
16 100 
8 103 
- 10 20 
- 19 - 36 
53 # 4,424 
12 718 
1# 314 
- 4 - §) 
1 26 
pee eee 72S 
158 # 5,914 
567 # 5,607 
- 10 - 147 
29 63 
20 - 84 
48 #t 2,229 
- WA 578) 
22) 613) 
35) # 1, 038) 
- 137 # 2,010 
1) ( 20) 
- As (- 81) 
= 15) ( 946) 
- 124)# ( 1,125) 
231 # 1,176 
142 # 5,415 5 
468 - 139 
610 # 5,275 
aed eee | ee U1 ae 
601 # 5,455 
ans - 487 
pales |e _ eS |: De 
ake _184 ie 
- 24 
84 # 521 
231 # LAT 
314 # 1,722 
- 89f# 4,238 
225 # 5,960 
468 = _-139 
694 # 5,821 


(1) Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


and short loans. 


(2) Consist of bankers! acceptances and bearer term notes of other banks. 
(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 







































__ Total Major Assets Total General Business(1) Unsecured Personal(1!) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1972 Gx 
Apr. 37,912 38,026 22,597 22,485 20, 589 20, 610 12,437 12,412 6,027 6,05) 
May 38, 558 38,791 23,435 23,506 21,317 21,424 12,749 12, 865 6,26) 6, 230 
June 38,778 38, 895 23,746 2ay tee 21, 667 21,602 12, 649 12, 636 6,469 6, 336 
July 38,971 38,932 23,795 23,583 21, 858 21, 642 12,757 12,458 6,561 6,496 
Aug. 39,248 39,209 24,017 23,969 22, 148 22,016 12,992 12, 889 6, 654 6, 647 
Sept. 39. 35m 39,396 24,045 24,069 22, 304 22,149 13,169 sie 1 6, 824 6,797 
Oct. 39,981 40,021 24, 382 24,406 22,672 22,530 13,265 13, 134 6, 890 6, 876 
Nov. 40,578 40,216 24,714 24,739 22,972 22,926 % * ” 
Personal Savings Non -personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits _ 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total a 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted _ unadjusted adjusted unadjusted adjusted _ unadjusted adjusted | 
1972 
Apr. 18,794 18,775 8,141 8,133 TY, 122 11,242 38,057 38,210 39,610 39, 689 
May 19,003 18,946 8,721 8,695 11,139 11,310 38, 863 38, 980 40, 361 40, 646 
June 19,076 19,057 9,056 8, 887 11,421 11,477 39,554 39,514 40, 652 40,774 
July 19,319 19,261 8,762 8,599 11,785 11, 630 39, 866 39,550 40,937 40,855 
Aug 19,539 19,403 8, 880 8,766 11,932 11, 882 40, 351 40,071 41,284 41,243 
Sept 19,852 19, 636 8, 627 8,533 125:123 11,996 40,601 40,159 41,364 41,405 
Oct 20,088 19, 850 8, 886 Baie 12,263 12,124 41,236 40, 627 41, 879 41,963 
Nov 19,901 19, 861 8,679 8,534 12, 644 12, 342 41,224 40,937 42,590 42,210 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Billions of Dollars es Average of Wednesdays 450 
40.0 Billions of Dollars be 
Ratio Scale a Ratio Scale { 
“4 —{ 40.0 
=H 390 1 
Total Major Assets 4 
1 35.0 
30.0 26.0 a 
“| aig eel, 
24.0 | 
| Z 220 an + 20.0 
25.0 | 
Total Canadian Loans = 
Held b eneral Public 
| 20.0 ait by. Ganere {9.0 
25.0 ii 
| 
18.0 -— 14.0 16.0 80 
160 tz G | ] | 
eneral Loans 14.0 ; D : 
; epos as 
sat 120 Personal Savings Dep 1 7.0 
| 
140 4 | 
| zs +60 
Business Loans ! 10.0 
Non-personal Term | 
ee and Notice Deposits 
9.0 
50 — 5.0 
805 {60 ke a, 
10 1 
— 120 
Unsecured Personal Loans ! 40 —- 
cae CONE 
eS pa 
~ | 
45 fect | +100 
; Currency and Demand | | 
Deposits | 
40 9.0 | 
3.5 mee oe witiili 8.0 + Wentesl ote phiitittis 


4 
1969 1970 197) 1972 


(1) As of month-end. 
* Not available, 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves?) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank '"Free' Canadian Liquid Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 
4. Central Bank Credit Outstanding 
Bank of Canada Advances 
Average for week* 
Purchase and Resale Agreements 


Average for week* 
Maximum during week 


As at Average* 
wee, 13772. = 1372 Nov, ]6-30/72 
2,465 2,426 Ze oLe 
2,404 2,404 Cys 0U 
61 22 Zi 
. 16% 06% 07% 
200 300 
Average* 
As at Month of 
Dec. Sy Dec. 1-13/72 Nov, /72 
Bn oyowe Bie SNA 3,246 
Chee Gis ey iS y/4 3 Ota 
200 170 slags) 
51% . 44% . 46% 
As at 
siies, 13/72" Dec S775 a Noy, 2a 7a 
200 166 20 
yep J OIS) SOS 4,963 
By BNO) 3) 5,244 4,983 
Deas ean 12.3% 
As at 
Dec. Jago Uek. Os 1a Nov. 29/72. OS 
- 8.4 oot His eye + 1952 
2 = SoLano 
- + 24,7 = O12 
Week Ending 
Dec, 13/72 Dec. 6/72 Noy. 29/72 7% 
4.7 Bey ys eee, 
TORS 259. 3 222.0 


ps Brora coburn vadeatee lie ct lakies tC Dei tet ee ao 


The minimum cash reserve requirement is 12% of demand deposits and 4% 
The figures for November in millions of dollars were: demand 
statutory note holdings 719.1, and the minimum 


calculated on a statutory basis. 
deposits 9,558.5, notice deposits 28, 832.35 


of notice deposits all 


average deposit requirement with the Bank of Canada 1, 581. 2. 
millions of dollars are: 
holdings 720, 6**, 
The required minimum ratio for November was 5. 
Includes deposits at the Bank of Canada in excess O 


treasury bills. 


per cent effective December 1971 and to 
Includes excess secondary reserves and 


ihe 
demand deposits 10, 474. 2%, 
and the minimum average deposit requirement wi 


figures for December in 


99 per cent; for December it is 6.14 per cent. 
f the minimum required, day to day loans and 


The required ratio was 9,0 per cent effective July 1970 and was reduced to 8.5 


8.0 per cent effective January 1972s 
holdings of Government bonds, call loans and Bank of 


Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 


Revised, 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(!) and Government Security Yields 





Day-to-Day Loans Dec. 13/72 Dec, 6/72 Nov. 29/72 
High 2778 4 3 3/4 
Low 3 3/4 3 3/4 3 3/4 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3.78 3. 80 3,75 

Average Treasury Bill Rate at Tender Dec. 14/72 Dec. 712 Nov, 30/72 

91 day bills 3. 68 3.70 3. 68 

182 day bills 3.90 33°93 3.94 
Government Bond Yields (2) fae 12/72 Dec, 6/72 Noy, 29/72 

7% Ape oi fT3 Sh was 4.02 Smohe, 

5% Apr. 1/74 5.03 ee | 4.94 

8% Oct. 1/74 (extendible) 4.20 4, 30 3.93 

71/4% Dec. 15/75 (extendible) 5.35 5, 30 5.18 

5 1/2% Apr. 1/76 = ra | 2)5 (fe: 5.56 

8% July 1/78 6553 6. 48 6.17 

5 1/2% Aug. 1/80 Onna b. 5a 6.46 

At 1/2% Sept. 1/83 6,67 6.7) 6.56 

5 1/4% May 1/90 7.12 ion od ie OF 

5 3/4% Sept. 1/92 is 25 1, 20 hava | 

6 1/2 *Oct. 1/95 earenG Wiccan 7.24 

Long Term Average (a0 (Anke: 7.08 

: ; (3) 

2. Exchange rates: U.S. dollar in Canadian cents Dec, 13/72 Dec, 6/72 NM 29/72 

Closing rate 
Spot : 99 11/16 99 15/16 99 9/32 
90-day forward spread! ) . 08D .07D . 07D 

Average of noon rates (week ending) 

Spot ee ie esis! 98. 94 
90-day forward spread(4) . 07D . 06D ~05D 


Oe a 

(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971) and 4 3/4% (Oct, 25, 197%); 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS pe 


Wednesdays - Billions of Dollars 4\ 
40 — 40 
39 {39 
38 ;— — 38 
37 |—- ge EL 
36 ee 
¥ | 31 
i ~ 30 
on | 429 
oa 4 26 








4 — 27 
| 
3! ; Total —ye6 
L 
} 





30 +425 
29) 124 
28 ~ 23 
27 ie 


Canadian Loans !' 


Non-government Securities, 














and Mortgages a 20 
20 + 20 
19 +19 
i 
18 | 4G 
“Free” ae Liquid Assets 2 
iS 








Required Cash and Secondary Reserves 2 


Net Foreign Assets 








“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 








1969 1970 197| 


1. Excludes day-to-day and call loans. 


1972 
LAST DATE PLOTTED DEC. 6 
2. See footnotes on page 3. 14/12/72 
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Call Loans 


Government Bonds 





Treasury Bills 


Day-to-day Loans 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


























LAST DATE PLOTTED DEC 13 
4/12/72 
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Bank of Canada Notes and Deposits 
2.0 
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1.8 
| | 
| 11.6 
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1970 197] 1972 


Suva ew 


sve 
eo evan BTAG Tea, 





: 
p=] 
| 
stizeged brn reo obone? to dnob 


iter OTe! 





7 


CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 

















150 pel | ai 1 i if bo | | 150 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES 2 
eS) 


3.0 


CLrataceoee 


hs) 


aoe at 


2.0 


oa 











et nal | 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








































a 
42|— | 42 
ai | 

4 
40 740 
39 39 
38 a 38 
37 {37 
36 = ke ile 
35 ea) 
34 34 
33 —='33 

Total 
32 32 
1 <= 
a Held by the General Public Py 
30}— Pe | (19 
Personal Savings Deposits 
29 =p lbe: 
28 me eT 
27 — |6 
26 = ls 
vies = 12 
1.344 — |l 
Currency and Demand Deposits 

rof- +10 
9 i 
8I- | | 4 8 
Th | i? 
6 Non-personal Term ona Notice Deposits | 6 
5 
4 
3 
2 
| 

| 
SRE Len Rees i Ace eee ee eee eee 

1969 1970 197\ i972 
1. Excl. Govt. of Conada Deposits. LAST DATE PLOTTED DEC. 6 


2. Notes and coins. '4/12/72 
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OC A BANK OF CANADA, Gtiwa December 21, 1972. 


WEEKLY FINANCIAL STATISTICS'!) 


, ye f 17k ‘ea. As at Increase since 
\Dec. 20/72 Dec. 13/72 Dec. 22/71 


(Millions of Dollars) 


BANK OF CANADA i 
Assets 6 y) 
Government of Canada securities ——— 
Treasury bills 967.9 x A 130.7 
Other - 3 years and under 2y Vee. 3 e15.2 285.2 
- Over 3 years oi tele Ce 285.5 
Total 5,441.7 i a 701.4 
(of which: - held under 'Purchase and Resale 
Agreements") (-) (-) (Cray 
Bankers' acceptances - ~ - 7.6 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (- 7.6) 
Advances to chartered and savings banks - - - 
Foreign currency assets BLO. 1 -28.0 123.8 
Investment in the Industrial Development Bank 584.8 4.4 70.9 
All other assets Fy Fe - 1.4 43.6 
Total Assets 6,828.9 8.7 932.1 
Liabilities 2 
Notes in circulation 4,736.9 TaD 636.6 
Canadian dollar deposits: 
Government of Canada 12,2 Tee 5.6 
Chartered banks 1,706.1 Behnke) 239.5 
Other sf 4,4 4.8 
Foreign currency liabilities 83.7 -60.5 49.9 
All other liabilities iy EH 25.0 - 4.3 
Total Liabilities 6,828.9 8.7 62) ae al! 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,140 10 310 
Canada Savings Bonds WHAI32 - 4 1, Lod 
All other direct and guaranteed securities 14, 608 - 1 : -181 
Total 29, 880 5 1,326 
Held by: 
Bank of Canada - Treasury bills 977 33 31 
Other securities 4,512 1 565 
Chartered banks - Treasury bills 2,950 - 16 196 
Other securities 4, 147 - 17 -436 
Govt. accounts - Treasury bills 45 - 23 2 
Other securities 561 - 1 -196 
General public - Canada Savings Bonds Lie 32, - 4 EO 1et 
(residual) Treasury bills 169 16 i 20 
Other securities 5,388 15 -115 
Total 29, 880 5 1,326 
GOVERNMENT OF CANADA BALANCES(@) 2, 493 - 77 - § 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Dec, 20/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 

Bank of Canada deposits 1,706 
Bank of Canada notes 765% 
Day-to-day loans 288 
Treasury bills 2,950 
Other Government securities 

- 3 years and under ( 

- over 3 years ( 4,161 
Special call loans(1) 602* 
Other call and short loane!!) 278% 

Sub -total 10, 751% 
Net Foreign Assets 
Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance companies 
General loans 
Mortgages insured under the N.H.A. 
Other residential mortgages 
Provincial securities 
Municipal securities 
Corporate securities 
Sub -total 
Total Major Assets 
Holdings of Selected Short-Term Assets 
Short-term paper 
(included in less liquid Canadian assets) 
Chartered bank instrumenta(2) 
(not included in total major assets) 
Total 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 

chequable 

non-chequable 

fixed term deposits 
Non-personal term and notice deposits 

chequable 

non -chequable 

bearer term notes 

other fixed term 
Demand deposits (less float) 

Total held by general public 
Government of Canada deposits 2,48) 
Total Deposits (less float) 
Estimated float 
Total Canadian Dollar Deposits 
Foreign Currency "Swapped" Deposits(3) 256 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Dec. 13/72 


Increase since 


Dec. 6/72 


(Millions of Dollars) 


1, 744 
785 
307 

2,966 


2,039 
2, 138 
584 
280 
10, 842 


~488 


165 
771 
616 
323 
227 


23, 064 


2,380 
932 


490 
469 


1,509 
30,947, 


41, 301 


350 
203 


553 


19, 686 
(6, 192) 
(8, 316) 
(5, 178) 


8, 372 
(416) 
( 566) 
( 1,279) 
( 6,111) 


8,414 


36,472 
—2,563 


39,035 
ark |) ae 
39, 837 

287 
SS es 


ee 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


507 
3,880 


8,414 
12,801 


28,058 


40,859 


2,563 


43, 422 


85# 


- 19 


27 


Dec. 15/71 


257 
127 

60 
204 


- 44 
-426 
265 


pee BE 
329 


-728 


38 

81 

89 

19 

- 61 
4, 286 


729 
319 


- 64 
29 
219 
5,684 


5,285 


100 


5,429 


(1) Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 


and short loans. 


(2) Consist of bankers’ acceptances and bearer term notes of other banks. 
(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves'!) 
Cash Reserves - Statutory Basis 
Required Minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Re serves(2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 
4, Central Bank Credit Outstanding 
Bank of Canada Advances 
Average for week* 
Purchase and Resale Agreements 


Average for week* 
Maximum during week 


Dh mcceet gm Le thr ea 


As at 


Dec. 20/72 


As at 


Dec. 20/72 


3720 

i ra ee 74 
129 
33% 


Dec. 20/72 


Dec. 20/72 


felon 0 


Dec. 20/72 


Average* 


Dec. 18-20/ Wie 


Dec, 1-15/72 


2,425 2,426 
2,404 2,404 
Zt 22 
-05% - 06% 
63 242 
Average* 
Month of 
Dec. 1-20/72 Nov. /72 
S292 3, 246 
aoe 3, O70 
160 L7S 
. 41% 46% 
As at 
Dec. 13/72 Dec. 6/72 
201 166 
5,105 5,078 
5,306 5,244 
UZ 9% nZe 7% 
As at 
Dec. 13/72 Dec. 6/72 
- 8.4 cee leis: 
- + 24.7 
Week Ending 
Dec. 13/72 Dec. 6/72 
4.7 51.9 
10.2 299.5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


ratio for December is 6.14 per cent. 


The figures for December in millions of dollars are: demand 
deposits 10,474. 1**, notice deposits 28, 675.7%**, statutory note holdings 720.7**, and the 


minimum average deposit requirement with the Bank of Canada 1, 683.3**, The required minimum 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 


treasury bills. 


per cent effective December 1971 and to 8.0 per cent effective January 19TZ. 
(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
Revised. 


The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
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INTEREST RATES AND EXCHANGE RATES 
NE RATES 








Week ending 
Money Market Rates(!) and Government Security Yields ‘ise 
Day-to-Day Loans Dec. 20/72 Dec. 13/72 Dec, 6/72 
High 3 3/4 3 7/8 4 
Low 33/4 3 3/4 33/4 
‘Close 3 3/4 3 3/4 33/4 
Average of closing rates By E) 3.78 3.80 
Average Treasury Bill Rate at Tender Dec. uel/ 72 Dec. 14/72 Dec. 7/72 
a a ee ee ae rr eC_— ee, ee 
91 day bills 3.61 3.68 5.70 
182 day bills 35 Bie 3.90 3.93 
Government Bond Yields(2) Dec. 20/72 Dec. 13/72 Dec. 6/72 
pret DB the A Mak deta edb nheds ok fehl A Re aj et ee a A Fenn hc eas A cae 
7% Apr. 1/73 3.93 3.95 4.02 
5% Apr. 1/74 5.14 5.03 5,13 
8% Oct. 1/74 (extendible) 4,23 4.20 4.30 
71/4% Dec. 15/75 (extendible) 5. 34 oy 35 54,30 
5.1/2% Apr. 1/76 5.88 5.77 5.75 
8% July 1/78 6. 5% 6.53 6. 48 
5.1/2% Aug. 1/80 6.56 6.53 6.53 
41/2% Sept. 1/83 6.81 6.67 6.71 
5 1/4% May 1/90 7.18 7, 92 7.11 
5 3/4% Sept. 1/92 7.29 7.25 7, 20 
61/2% Oct. 1/95 wiZ2 eee Pee 
Long Term Average 7.14 7.10 flo ts: 
Exchange rates: U.S. dollar in Canadian cents’) Dec. 20/72 Dec. 13/72 Dec, 6/72 
| ecbstneelll AALS. ache ndl Se All hha Aes cats loetscdkd oh hada Se ee 2 lee A peices) SIRE 
Closing rate 
Spot 99 1/4 99 11/16 99 15/16 
90-day forward spread'4) .12D .08D .07D 
Average of noon rates (week ending) 
Spot 99. 60 999 99, 58 
90-day forward spread(4) .09D .07D .06D 





The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971) and 4 3/4% (Oct. 25ye197' Hs 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on forward portion of swap transactions. 


ef 


“UnAGE Sam 


KRaheae 


* 


“4 
“i 


ST\8 .o98 


ar\ei ee 
aro. 


6420 
gat. 


dé .6 
12.0 
3 81. 
as.¥ est 
$5.7 $s.7 
. re 
<4 : tee ol rere — 
: ; 1'S9o4 Sout a ge 
or .T $1.¥ “ovrgue agatevaA 
etitt .s9c sT\0S .ped (8asas> a0) | xellob .2.U_ sais oynedos 
« re é ‘ aS J aa = | - 
atheg? oem al @ thes) ote, 
o1er grisel 
St\Li BLL ve am ove na soq2 
aao, ast, he a - Wngonge beawrol yeb- 0° : 
tgaione gored acter ergata 
oP ee Od 0 . $092 
aro. G0. bsexge eee yab-0° 


OTV1 .Si .voll) Fd intetowrd ai awode stab oft tos! bvaseihe ewolloY na dood end sini Ana ofT 









os 


ne iy oo: 


as eon " 









* 


ALVOL ,@S 400) Bele & bas (1TC! PS .doF) Mali 2rter ,ét .doT) PH\E & 

.e90i1q 19Xtam-bimt gaivols ysbeeaboW no be 

ebans© at todtém atoadisiat oft mo gailiavesq sts 

“eroliSaaisws gone We Soko Brewrvchwe-cetes Sage of aureins ARNE | ; 





40 


39 


oO 








5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 


“Free” Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 


Net Foreign Assets 





42 


4) 











il lf 








“Free” Canadian Liquid Assets ? 
As a Percentage of Total Major Assets 










B 


Towbin Ub de oe Hie ie il lie is ltr iit 


1. Excludes day-to-day and call loans. 





1969 1970 197| 


2. See footnotes on page 3. 


19 
LAST DATE PLOTTED DEC. 13 


21/12/72 
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Bank of Canada Notes and Deposits 
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Call Loans 


Government Bonds 


Treasury Bills 


Day-to-day Loans 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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14.4 


414.2 


12.58 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


25.0 


24.0 


23.0 


22.0 


21.0 








15.0 








1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
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other residential mortgages. 
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1969 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 





Wednesdays - Billions of Dollars 








Held by the Genera! Public 


Personal Savings Deposits 
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a. 
+40 
+39 
+ 38 


37 
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1972, 


LAST DATE PLOT TED 


DEC 13 
21/12/72 


9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


30 
TOTAL OUTSTANDING 


29 


BONDS EXCLUDING C.S.B. 











































28 
a7 1S Total '5 
26 26 4 14 
25 17 7 General Public 
mm | 
24 16 3 eg + 6 
J 
23 15 2 
22 General Public 4 4 Bank of Canada 4 
8 Bec 
13 3 5 
Chartered Banks 
7 
12 : 4 
6 Chartered Banks 6 
3 3 
; Barr. age ? Government Accounts ' 
= | 
4 4 
0 0 
Government Accounts 
| Ke og Et ee f 
CANADA SAVINGS BONDS TREASURY BILLS 
li 
10 
9 Z General Public 
8 8 
Chartered Banks 
7 7 
6 6 
5 5 
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LAST DATE PLOTTED DEC. 20 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 







8 iideaieaian BILLS ' 





182 Day Bills 








91 Day Bills 






7% Apr. 1, 1973 


8% Oct. 1, 1974 ? 








A’A% Sept. 1, 1983 









5%4% May 1, 1990 














Long-term Average 








1. Weekly tender rate on Thursday date. 
2. Extendible. 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under "Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under "Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


| Publications BANK OF CANADA ) Qiu 


CP | I 
"Ek Pe WEEKLY FINANCIAL STATISTICs() 


Rus 


December 29, 1972 














GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES(2) 














As at Increase since 
(Millions of Dollars) 

960.9 - 7.0 108.7 
2, Ob area 1 a0, 280.5 
2, 42 h20 0.1 Pad NAS 
5 A350 = 6 0 650.2 

(18. 0) (18. 0) (8. 9) 

ya 2.0 10 
(240) (2. 0) (2. 0) 

590.2 80 145.7 

586.1 3 eee 

20a ayo! 16.8 
6, 844. 2 je 886.0 
4,795.6 58,7 661.0 

9.8 - ae cis 
Cones bent 258.0 
66.1 ded 19.9 
Se, = 67s =-75.3 

188. 6 -48.4 23.6 
6, 844.2 15.3 886.0 

42150 10 320 

1 gr ar re lea a ee? 

14, 607 =iie = BO 

29, 876 - 4 ne pe | 

969 Tt 109 

r Wiese Is) l 537 

2, 936 ae: 204 

4,149 18# -444 

ou! 6 ~ ] 
561 - -198 
1) alo nt id. 1, 192 
194 26 7 

5, 384 -204 ees 

29,876 si4 ee 

Dy DOU 57 80 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 
Special call loans(!) 
Other call and short loans(!) 
Sub -total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Major Assets 


Holdings of Selected Short-Term Assets 


Short-term paper 

(included in less liquid Canadian assets) 
Chartered bank instruments(2) 

(not included in total major assets) 


Total 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency '"Swapped" Deposits(3) 


Bankers' Acceptances Outstanding 





Debentures issued and Outstanding 





Prelim. 


Dec. 27/72 


1, 768 
833% 
327 

2,936 


4,169 


493% 
330% 


10, 856% 


2,540 


245 


Dec. 20/72 


Increase since 


Dec. 13/72 


(Millions of Dollars) 


1, 706 
770 
288 

2,950 


2, 106 
2,039 
604 
312 
10,774 


-~505 


104 
764 
624 
315 
266 


23, 242 


2,405 
932 


491 
475 
1,546 
31, 164 


41, 433 








398 
191 


589 


19, 766 
(6, 248) 
(8, 319) 
(5,199) 


8,174 
( 423) 
( 556) 
(1, 191) 
(6, 004) 


8,621 

36,561 
2,481 

39, 042 
922 


39, 963 





256 


388 


————————— 
499 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 


Total currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


507 
%,967 
8,621 

13,095 


43,516 








20# 


1 
=} 
w 
> 


178# 











48 


36 


| 


294 
(- 2)# 
( 11)# 
( 19)# 


-187# 
( 6)# 
(- 3)# 
{- 88) 

(-102)# 








Dec. 22/71 











24 
516 


Sel aes 
1,657 


3,960 


5,617 
- ll 


5,606 


Call and short loans to investment dealers and stockbrokers are divided between special call loans 
which can be liquidated in 24 hours on notice by either the lender or the borrower, and other call 





and short loans. 


Consist of bankers' acceptances and bearer term notes of other banks. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


a) As at Average* 

Cash Reserves Dec. 27/72 Dec. 18-27/72 Dec. 1-15/72 
Cash Reserves - Statutory Basis 2,489 2,435 2,426 
Required Minimum 2,404 2,404 2,404 
Excess 85 31 oe 
Excess as a ratio of statutory deposits mee TO - 08% - 06% 
Cumulative excess at end of period 188 242 

Average* 
As at Month of 

Secondary Reserves(@) Dec. 27/72 Dec. 1-27/72 Nov. /72 
Secondary Reserves - Statutory Basis 3, 349 3,495 3,246 
Required Minimum 3, 132 R832 3,074 
Excess 215 163 175 
Excess as a ratio of statutory deposits - 55% . 42% - 46% 

Chartered Bank "Free" Canadian Liquid Assets(3) As at 

Dec. 27/72 Dec. 20/72 Dec. 13/72 
Excess Secondary Reserves 215 M29 201 
Other Canadian Liquid Assets 5,105 5, 109 5 dal 
Total 5 320 5, 236 Doe 
Total as a ratio of major assets na 12.6% 12.9% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 27/72 Dec. 20/72 Dec. 13/72 
Net float + 24.2 + L050 - 8.4 
Securities held under resale agreements =o On O 4 S 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada = Tee 2 E 

Central Bank Credit Outstanding Week Ending 

Dec. 27/72 Dec. 20/72 Dec. 13/72 
Bank of Canada Advances 
Average for week* - = “ 
Purchase and Resale Agreements 
Average for week* he 5.0 4.7 
Maximum during week 20.0 20.1 10.2 


i ee Se SE eee 


(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated ona statutory basis. 


The figures for December in millions of dollars are: demand 


deposits 10,474.1, notice deposits 28, 675.7, statutory note holdings 720.7, and the minimum 


average deposit requirement with the Bank of Canada 1, 683.3. 


The figures for January in 


millions of dollars will be: demand deposits 11,666.1, notice deposits 28,098.1, statutory note 
holdings 739.6, and the minimum average deposit requirement with the Bank of Canada 1, 784.2. 
The required minimum ratio for December is 6.14 per cent and for January it will be 6. 35 per cent, 
Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 


treasury bills. 


per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 


The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
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(1) 


(2) 
(3) 
(4) 


High 
Low 
Close 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government Security Yields 


Day -to-Day Loans 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields 


T% Apr. 
5% Apr. 
8% Oct. 
7 1/4% Dec. 
5 1/2% Apr. 
8% July 


5 1/2% Aug. 


4 1/2% Sept. 


5 1/4% May 


5 3/4% Sept. 


6 1/2% Oct. 


(2) 


1/73 

1/74 

1/74 (extendible) 
15/75 (extendible) 

1/76 

1/78 

1/80 

1/83 

1/90 

1/92 

1/95 


Long Term Average 


Exchange rates: 


Closing rate 


Spot 


(3) 


U.S. dollar in Canadian cents 


90-day forward spread'*) 


Spot 


90-day forward spread 


Average of noon rates (week ending) 


(4) 


Dec. 27/72 


3 3/4 
3 

3 3/4 
3.50 


Dec. 28/72 


Dec. 27/72 


an70 
5.06 
4.19 
532 
a7 
6.57 
6.56 
6.71 
7.18 
7.24 
7.27 


Te 


Dec. 27/72 


99 1/2 
.14D 


Week ending 


Dec. 20/72 


3 3/4 
3 3/4 
33/4 
3.75 


Dec. 21/72 


3.61 
3.82 


Dec. 20/72 


3.93 
5.14 
4.23 
5.34 
5, 88 
6.57 
6.56 
6.81 
7.18 
7.29 
7.22 


Dec. 20/72 


99 1/4 
.12D 


Se Se eee 


The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971) and 4 3/4% (Oct. 25, 1971). 

Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on forward portion of swap transactions. 


Dec. 13/72 


37/8 
3 3/4 
3 3/4 
3.78 


Dec. 14/72 


Dec. 13/72 


Dec. 13/72 


99 11/16 
-08D 
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CHARTERED BANKS - MAJOR ASSETS iia 
Wednesdays - Billions of Dollars 
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a Canadian Loans ' 
Non-government Securities, 
26 and Mortgages ae 4. 
20 4 20 
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“Free” Canadian Liquid Assets 2 
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Required Cash and Secondary Reserves 2 
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Net Foreign Assets 
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Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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1. Excludes day-to-day and call loans. L 
2. See footnotes on page 3. 


29/12/72 
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